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LEASE DEED

This 1ease Deed is made on the 07-Apr-2015 between the New Okhla Industrial
Deveiopment Authority a body corporate constituled Under Section 3 of the Uttar
Pradesh Industrial Area Development Act 1976 (U.P. Act No. 6 of 1976) hereinafter
called the Lessor which expression shall unless the context does not so admig, include its
successor assigns on the one part and M/s Crest Promoters Pvt. Ltd. having its Regd.
Office at D-35, Anand Vihar Colony, Shahadra, Dclhi — 110 092 through its
authurized signatory Shri Akhil Aggarwal S/o Shei Ram Avtar Gupta R/o ELSA
504, Omaxe Heights, Sector-86, Faridabad — 121 006 duly Authorized vide Board
Resowetion dated 6th April, 2015 (Relevant member of M/s Lotus Greens
Constructions Pvt. Ltd. — (Consertium) having its office at having its Regd. Office at
D-107, Panchsheel Enclave, New Dclhi - 110017) (hereinafter called the ‘Lessee’
which expression shall, unless context docs not so admit, include his/her/their/its heirs,
execulors, administrators, representatives and permitted assigns on the other part.

WHEREAS the plot hereinafier described forms part of the land acquired under the Land
ACQUISITION Act 1894 and developed by the Lessor for the purpose of setting up
industrial township.

AND WHEREAS the Lessor has agreed to demise and the Lessee has agreed to take on
lease the said plot for development of Sports City for recreational, commercial and
residential including group housing, subject to the condition that the activities considered F
to be a public nuisance/hazardous shall not be carried out. Any activity, which creates
noise pollution or air pollution or water/chemical pollution, shall not be allowed. All the
allowed activitics shall be only within the permissible Floor Arca Ratio (F.A.R.). It shall
entirely be the responsibility of the lessee to obtain all statutory clearances from the
concerned Authorities for his functioning. Lessor shall not be responsible for any
consequences arising out of failure of the lessee to receive any such statutory clearance.

The lessee shall carry out development as per norms specified in the Building
Regwlations and Directions of the NOIDA.

LLAND USE OF SPORTS CITY

The permissible broad break up of the total area under SPORTS CITY for
different land uses shall be as under:

A. Recrcational (Sports, Iustitutional & Other Facilities and open areas) not less than
70%

B. Commercial not more than 0.5 %

C. Residential incinding Giroup Housing (1650 persons per hect.
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On residential / group housing area only) ™ 29.5%

Considering the above land use paitern following planning norms shall be

applicable:-

1. Maximum permissible ground coverage of the entire land shall be 30%

2. Maximum permissible FAR on (otal land shall be 2.0

B FAR & Ground Coverage in recreational land uses shall be as per prevailing
bye-laws.

4. Permissible FAR for land use shall be allowed in the entire area within set
back lines,

5 There shall not be any restrictions on the ground coverage and FAR in

Residential including Group Housing and Commercial land use within the
overall permisgible limit ot 30% ground coverage and 2.0 FAR

6. Ground coverage and FAR permissible for commercial use can be utilized for
recreational and residential (group housing activities).

i Unutilized portion of FAR on recreational component on completion of
sports, institutional, other facilities and open areas can be utilized towards
residential developments.

3. The open/green areas on the recreational component (i.e. sports activities such
as Golf Course stadium etc, and open spaces) will be considered ‘as
open/green areas for entire land.

1. NOW THIS LEASE DEED WITNESSETH AS FOLLOWS:

That in consideration of the premium of Rs. 1126455374/-(Rupees one hundred twelve
crores sixty four four lakhs fifty five thousand three hundred seventy four only) out
of which 20% i.e. Rs. 225291076/- ((Rupees twenty two crores fifty two lakhs ninety
one thousand seventy six only) have been paid by the Lessee to the Lessor (the receipt
thereof the Lessor hereby acknowledges) and the balance 80% premium ie. Rs.
901164300/- (Rupees ninety crores eleven lakhs sixty four thousand three hundred
only) of the plot will be paid in 16 half yearly installments along with interest @ 11%
p.a. from the date of issue of reservation letter for the land.

No separate notices for deposit of the installment/ lease rent shall be issued by
Lessor. The LESSEE shall ensure that the due installments along with interest are
deposited on the due date or the previous working day if the due date is a bank holiday.

In case of failure 10 deposit the due installment by the due date, the LESSOR may
cancel the allotment. However, in exceptional circumstances, an extension of time for
payment of an installment can be permitted subject to payment of interest @ 14% p.a.
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(11% normal interest + 3% penal interest) gompounded half yearly on the defaulted
amount and for the defaulted period.

Provided further that Lessor shall accept all payments rendered otherwise by the
Lessee but of the payments made by the Lessee shall first adjusted towards the interest
due. if any, and thereafter, the balance shall be adjusted towards the lease rent payment
along with the due interest and the balance, if any, shall be adjusted towards the due
instaliments.

And also in consideration of the yearly lease rent hercby reserved and the
covenants, provisions and agreement herein contained on the part of the Lessee to be
respectively paid, observed and performed, the Lessor doth hereby demise on lease 1o
the Lessee, all that  plot of land numbered as Commercial Plot No. SC — 02/F situated
in Sector - 150 (part of the sports city plot No. $C-02 Sector - 150) New Okhla
ndustrial Development Area, District Gautam Budh Nagar contained by measurement
58064.71 square metres and bounded:

ON THE NORTH BY : As per site
ON THE SOUTH BY : As per site
ON THE EAST BY : As per site
ON THE WEST BY ! As per sile

’

To hold the said plot (hercinafter referred to as ‘{he demised premises’) with their
appurtenances unto the Lessee o the term of Ninety years on “AS IS WHERE IS
BASIS”? commencing from 07-Apr-2015 on the terms and conditions as given below :-

{u} In addition to the premium of plot, the lessee shall have to pay an yearly
ground rent/ lease rent in the manner indicated below :-

(1) ['he ground rent/ lease rent (@ Re 1/- per sqm. per year for the first three years
from the date of execution of the lease deed.

(i)  Thereafier, the ground/lease rent shall be charges @ 2.5% p.a. of the total
premium of the plot for next seven ycars of the first ten years. After ten years
from the date of execution of the lease deed, the lease rent will be increased @
$0% and that rate will be applicable from the next ten years and this process
will continue for future. Lessee can deposit one time lease rent equivalent to
cleven time the lease rent calculated @ 2.5% per annum, subject to the
clearance of the arrears of the lease rent, if any. Supplementary deed shall be
executed after expiry of every 10 years.

(iii)  In case of failure to deposit the due lease rent by the due date, interest will be
charged @ 14% p.a. (11% normal interest + 3% penal interest) compounded
half yearly, on the defaulted amount and for the defaulted period.
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(iv)  For the purposes of this document, the date of issue of the allotment letter
shall be treated as the date of allotment and the date of execution of the lease
Jdeed shall be treated as the date of taking over of possession.

(v The Lessee shall have the option to pay 11 (eleven) years lease rent @ 2.5%
per annum as one time lease rent (27.5% of the premium of the plot) ur as per
prevailing policy of the Lessor at the time ol deposit.

1i. AND THE LESSEE DOTH HEREBY DECLARE AND COVENANT
WITH THE LESSOR IN THE MANNER FOLLOWING:

(z1 The lecad member should be the single largest shareholder having at least 30%
shares in the consortium. The percentage of shareholding of the lead member
shall remain minimum of 30% till the temporary occupancy/ completion
certificate of at least one phase of the project is obtained from the Lessor.

(b) THAT the Lessee will pay to the [essor the balance of the premium in the
installments mentioned in clause I above by the dates mentioned therein. If the
Lessee shall tail to pay any installment by due date of payment thereof, he shall
thereafter pay the same with interest as mentioned in clause (1) above on the
(nstallmeent in arrears from the due date till the date of payment provided that
failure to pay three consecutive installments the Lessor may determine the lease
with penalties and consequences thereof.

(¢) That the Lessee will pay unto the Lessor at its office on as otherwise directed the
said yearly lease rent, clear of all deductions on the days and in the manner herein
appointed for payment thereof and if the said yearly lease rent or part thereof
remains in arrears, the Lessor shall be entitled to recover the same with 14%
interest per annum compounded every half year. All arrears whatever shall be
recoverable as arrears of fand revenue.

(d) The Lessee will bear, pay and discharge all rates, assessments of every
descriptions which during the said term to be assessed, charged or imposed upon
cither on the occupier in respect of demised premises or the buildings to be
erected there upon.

{¢) Thal Lessee will obey and submit to all direction issued or regulations made by
the Lessor now existing or hereafter to exist so far as the same as incidental to the
possession of immovable property so far as they affect the health, safety or
convenience of the other inhabitants of the place.

(fy The LESSEE can surrender the piot within 30 duys from the date of allotment. In
sucll case. carnest money deposited will be forfeited in total and the balance, if
any. deposited against the premium of plot, will be refunded without interest. If
the Lessee surrenders the allotted plot after 30 days from the date of allotment, in
such an event the fotal deposited amount or 30% of total premium, whichever is
less. will be forfeited and the remaining amount will be refunded without interest.

]
LESSOR . -
k /’ 5 reng ST LD
fo o D:rgi

= | I "-"i




However, the amount deposited towards lease Tent, interest, extension charges etc.
shall not be refunded.

The mortgage permission shall be granted (where the plot is not cancelled or any
show cause notice is not scrved) in favour of a scheduled Bank/Govt.
organization/financial institution approved by the Reserve Bank of India for the
purpose of raising resources, for construction on the allotied plot. The
Lessee/sub-lessee(s) should have valid time period for construction as per terms
of the lease deed/ sub — lease deed or have obtained valid extension of time for
construction and should have cleared upto date dues of the plot premium and
leuse rent.

fa—

The Lessee/Sub-lessee(s) will submil the following documents:

I. Sanction letter of the scheduled Bank/Govt. organization/financial institution
approved by the Govemmment of India.

2. Clearance of upto date dues of the NOIDA.

LESSOR shall have the first charge on the plot towards payment of all dues of
LESSOR.

Provided that in the event of sale or foreclosure of the mortgaged/charged
property, the LESSOR shall be entitled to claim and recover such percentage, as
decided by the LESSOR, of the unearned increase in values of properties in
respect of the market value of the said land as first charge, having priority over
the said mortgage charge. The decision of the LESSOR in respect of the market
value of the said land shall be final and binding on all the parties concerned.

The LESSOR s right to the recovery of the unearned increase and the pre-emptive
right to purchase the property as mentioned herein before shall apply equally to
involuntary sale or transfer, be it bid or through execution of decree of insolvency
trom a court of law.,

(h) The construction of the building and development on the plot shall have to be
done as per development norms, controls prescribed under the scheme/ building
regulations & directions of the Lessor and only after the prior approval of the
building plans by the lessor.

a) _All the infrastructural services shall have to the provided by the lessee
within the plot area only.

by AN clearances/approvals must be obtained by the lessee from the
respective competent statutory authorities prior to the commencement of
the construction work.

¢) Provisions related to the fire safety shall be strictly observed and the
neeessary approvals shall be obtained from the respective competent
statutory authority(ics).

d) All other provisions, not specified above, shall be in accordance with the
Building Regulations and Directions of the LESSOR and the amendments
made therein from time to time.
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(1) The Lessee shall be required to complete the construction of minimum 15% ot the
permissible area earmarked for sports, instiltional & other facilitics within a
period of 3 years from the date of execution of Lease Deed and shall complete the
project in phases within 5 years. However, the residential and commercial
development/ construction may be completed in phases within 7 years. Further
more. the lessee has to develop residential and commercial component in the
project in proportion 1o area carmarked for recreational uses. However,
extension in exceplional circumstances can be granted by NOIDA, on payment of
extension charges applicable as per prevailing policy at the time of granting such
extension. Delays due to encroacloment, force majure, legal issues like stay orders
ete. shal] be considered for extension. The construction on the land shall have to
be done as per the controls prescribed under these Terms and Conditions and the
building regulations and directions of the NOIDA.

(i) The lessee shall be wholly and solely responsible for the implementation of the
Project and also for ensuring the quality of development/ constructions,
subsequent maintenance of the building and services, till such time as the
alternate agency for such work is identified and legally appointed by the Lessee
after prior written approval of the LESSOR. The project may be implemented by
lessee through Special Purpose Company and/ or through its subsidiaries. The
relationship between Special Purpose Company & its subsidiaries would be
governed by the prevailing law, rules and regulations. However, mortgage
permission can be accorded to Special Purpose Company for implementation of
project as per prevailing rules & regulations of Lessor.

(k) The Lessce shall indemnity the lessor against all disputes arising out of?
(i) The non-completion of the project.
(1) The quality of development, construction and maintenance.
(i) Any legal dispute arising out of allotment/lease to the final purchaser(s).

(1) The lessee can transfer the whole plot and the buildings constructed thereon with
the prior permission of the LESSOR, after payment of transfer charges as per the
prevailing policy of the LESSOR. However, the lessor reserves the right to reject

any such transfer application without assigning any reason whatsoever.

In addition to the transfer ¢harges as per prevailing policy of the LESSOR,
ihe lessee shall also pay an amouni of Rs. 10,000/- towards the processing fees.

All the terms and conditions of the brochure, the allotment, the permission
for grant of transter, lease deed etc. shall be binding on the lessee, as well as the
transferce(s).

No transfer charges shall be payable in case of transfer between son,
daughter, husband, wife. mother, father and vice-versa. However, processing fce
of Rs.10.000/- will be payable on such ransfer.

Change in Constitution will be permitted as per prevailing policy of the
Lessor and as per terms and conditions of the brochure of the scheme.
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No transfer charges shall be applicable if built up space of commercial plot
15 transferred within two years from the date of issuing of the completion
certificate by the LESSOR. Thereatter, the transfer charges shall be payable on a
pro-rata basis as applicable. In addition to the transfer charges, an amount of
Rs.10,000/- shali also be payable against the processing fee. The lessee will be
permitted to transfer the built-up space on the fulfillment of the following
conditions:-

1) The lessce has made full payment of the plot premium alongwith interest
thereon and the up-to-date lease rent alongwith interest, if any, due thereon.

iy The lease deed as per rules has been duly executed.
iii)  The lessee has obtained the building completion certificate from the LESSOR.

iv) The sub-lessees/transferces undertake to put 10 use the premises for the
original permissible use only and the premises being transferred are as per
completion certificate and are not part of any common area,

v) The lessee shall also execute u sub-lease deed between lessor, lessee and
proposed transferees (sub-lessees). The lessee/sub-lessees shall also ensure
adherence to the building regulations and directions. All the terms and
conditions of the allotment and lease deed shall be applicable and binding on
transferee/sub-lessees as well.

vi}  The iransferees/sub-lessees shall also be requited to pay pro-rata lease rent as
applicable. The transferees/sub-lessees shall be required to make the buidt-up
space functional within one year from the date of sub-lease and submit
sufficient documents to the LESSOR in proof thereof. Thereafier, extension
charges, as applicable, shall be payable.

vii)  All the terms and conditions of the brochure, allotment, permission for grant
of transfer, lease deed etc. shall be applicable on the lessee as well as all
transferees(sub-lessees).

viil) The lessee, sub-lessee are not eligible for any preferential allotment of the
residential plot or house under various scheme of NOIDA.

(m)The lessee and sub-lessees (transferees) shall not use the Sports City plot for any
purpose other than for which the plot is allotted. In case of violation of any
allotment condition, the allotment shall be liable to be cancelled and the
possession of the premises alongwith the structures thereon, if any, shall be
resumed by the LESSOR.

{(n) The lessee and sub-lessee(s)/ Transferee(s) will be liable to pay all rates, taxes,
charges and assessment of every description imposed by any authority
empowered in this behalf from time to time, in respect of the plot and the
buildings constructed thereon,

(o) It the lcssce and/or sub-lessec(s)/Transferee(s) fail to deposit the due
money/instaliment within the given time or such extended period as is allowed by
the LESSOR or commit any breach of the terms and conditions as laid down in
this brochure, allotment letter, lease deed, the allotment/lease may be
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cancelled/determined and 30% of the toYal premium of the plot or the
premiunyinstallments deposited till then alongwith lease rent, interest, extension
charges etc. deposited, whichever is less, shall be forfeited in favour of the
[LESSOR. Balance amount, if any, after forfeiting the amount as indicated above,
will be refunded without terest. Poassession of the plot, along with the structures,
il"any, thereon, shall be resumed in favour of the LESSOR and the lessee shall not
be entitled to claim any compensatiott for the same.

() The allotment is found o be obtained by any misrepresentation, concealment,

suppression of any malerial facts by the lessee, the allotment of plot will be
cancelled and/or leage will be determined, as the case may be, In addition, the
entire money deposited by the Jessee and sub-lessee(s)/ Transferee(s) shall be
torfeited and tegal action for such misrepresentation, concealment, suppression of
material facts shall be taken.

(q) The LESSOR reserves the right 1o all mines, minerals, coals, washing golds,

(1}

(s}

()

earth, oils, quarries, etc. in, over or under the allotted plot and full rights and
powers at any time to do all the acts and things, which may be necessary or
expedient for the purposes of searching, for working and obtaining removing and
enjoying the same without providing or leaving any vertical support for the
surface of the allotied plot or for any building/structure standing thereon, provided
always that the LESSOR shall make reasonable compensation to the lessee for
any damages directly occasioned by the exercise of the nghts hereby reserved.
The decision of the LESSOR on the amount of such compensation will be final
and binding on the lessee and all the sub-lessee(s) Transferee(s). #

The lessee shall make all such arrangements as are necessary for the maintenance
of the buildings and commeon services on the aliotted plot. I the buildings and
commeon services are not maintained properly, the LESSOR shall have the right to
get the maintenance done and recover the amount so spent from the lessee. The
lessee and all the sub-lessee(s)/ Transteree(s) will be personally and severely liable
for the paymeat of the maintenance amount. In case of any default in the payment
of the maintenance amount, the dues will be recovered trom the lessee and all the
sub-lessee{s)/ Transferee(s) as arrears of land revenue.

Ne objection will be entertained on the subject of amount spent on maintenance
of the buildings and common services on the allotted plot and the decision of the
LESSOR shall be final and binding on the lessee and all the sub-lessees
(transferees).

The lessee shall take all necessary permissions for sewerage, electricity, water
connections ete. from the respective competent authorities at his own expenses.

(1) The lessee shall keep the demised premises and buildings; the available facilitics

and surroundings etc. in a state of good and substantial repairs, safe, neat & clean
and in pood and healthy sanitary conditions to the satisfaction of the Lessor and to
the convenience of the inhabitants/occupants of the place.
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(v) The lessee shall abide by all the regulations, dye-laws, directions and guidelines
of Lessor framed/issued under the U.P.Industrial Area Development Act 1976 and
Rules made therein, and any other Act and Rules, from time to time.

(w}In case of non-compliance of these terms & conditions and any other directions of
Lessor, Lessor shall have the right to impose such penalty as it may consider just
and/or expedient.

(x) The lessee shall also not display or exhibit any advertisement or placard in any
part of the exterior wall of the buildings, except at a place specified for this
purpose by Lessor.

(v) In addition to the other specific clauses relating to the cancellation of the lease
deed, the LESSOR will be frec 1o exercise its right of cancellation of
lease/allotment in the following case:-

(b If the allotment is oblained through misrepresentation, by suppression of
material facts, mis-statement and/or fraud.

(2) Any violation by the lessee and sub-lessee(s)/ Transferee(s), of the
directions issued or of the rules and regulations framed by LESSOR or by
any other statutory body.

(3) In case of default on the part of the lessee or any breach/violation of the
terms and conditions of the tender, allotment, lease deed and/or non-
deposit of the allotment / premium amount / instalments, lease rent ete.

If the allotment is cancetled on the grounds mentioned in para (1)
above, the entire amount deposited by the lessee and sub-
lessee(s)/Transferee(s) till the date of cancellation, shall be forfeited by the
LESSOR and no claim, whatsoever, shall be entertained in this regard.

If the allotment is cancelled on the grounds mentioned in paras (2)
or (3) above, amount equivalent to 30% of the total premium of the plot
shall be forfeited and the balance, if any shall be refunded without any
interest and no separate notice to the lessee and sub-lessee(s)/Transferee(s)
shall be given in this regard. After forfeiture of the amount as stated
above, possession of the plot will be resumed by the LESSOR, along with
the structures thereupon, 1f any, and the lessee and sub-
lessee(s)¥Transferee(s) will have no right to claim any compensation
thereof.

AND IT IS MUTUALLY AGREED AND DECLARED BY IN BETWEEN

THE PARTIES TO THESE presents AS FOLLOWING:

|. That the Lessee will not erect or permit to be erected on any part of the demised
premises any stable, sheds or other structures of description whatsoever for
keeping horses, cattle, dogs, other animals except and in so far as may be allowed
by the Lessor in writing.

LESSOR U\ _ | WESSEE /1.
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That the Lessee shall not exercise his/her/thei¥/its option for determining the lease ;
nor hold the Lessor responsible to make good the damage if by fire, tempest, -'
flood or violence of army or of a mob or other irresistible force any material part
of the demised premises wholly or partly destroyed or rendered substantially or
permanently unfit for building purposus.

Tad

If the Lessee does not abide by the terms and conditions of the lease and building
bye-laws or any other rules fiamed or directions issued by the Lessor the lease
may be cancelled by the Lessor and the possession of the demised premises may

be taken over by the Lessor followed by forfeiture of deposits as per prevailing
pulicy.

4 Notwithstanding anything contained hereinbefore i there shall have been in the
opinion of the Lessor {whosc decision shall be final and binding) any breach by
{he Lessee or any person claiming through or under him/her/their/its, of any of the
covenants or conditions hereinbefore contained and on his/her/their/its part to be
observed and performed and in particular and without prejudice to the generality
of the sub-clause, if the Lessee transfers, relinquishes, mortgages or assigns the
whole or part of the demised premises it shall be lawful for the Lessor without
prejudice to any other right or action of the Lessor in respect of any breach of
agreement to re-enter the demised premises or any part thereof in the name of
whole and determine this demise and thereupon if;

5 At the time of re-entry, if the demised premises has not been occupied by the
Lessee by way of constructing a building thereon the Lessor may re-allot the
demised premises and entire deposited amount shall stand forfeited in faveur of
the Authority.

6. Al the time of re-entry if the demised premises are occupied by any building
constructed by the Lessee there on ihe Lessee shall within a period of three
months from the date of re-entry remove from the demised premises all erection
of building, fixtures and fittings which at any time and during the term shall be
affixed or set up within or upon the said premises and leave the said premises in
as good a condition as it was on the date of demise, in default where of the same
shall become the property of the Lessor without payment of any compensation
1o the Lessee for the land and building, fixtures, things before within the period
herein specified the demised premises shall be re-allotted.

Provided that the Lessor may at its option 10 purchase the said erection buildings
and fixtures upon the plot after making the payment to the Lessee in price thereof
as may be mutually agreed upon.

7. Any losses suffered by the Lessor on a fresh grant of demised premises or
breaches of conditions aforesaid on the part of the Lessee or any persons claiming
through or under him shall be recoverable by the Lessor from the Lessee.

8. The Chief Executive Officer of the Lessor may exercise all powers exercised by
the Lessor under this lease. The Lessor may also authorize any of its other
officers as he deems fit.

.
LESSOR LESSEL
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14.

16.

17.

18.

19,

I

PROVIDIED that the expression Chief Executive Officer shall include the Chief
Executive Oflice for time being or any other officer who 1s entrusted by the
Iessor with the functions similar to those of Chiet Executive Officer.

The entire legal expenses ol execulion of this Lease Deed including Stamp Duty
and registration charges shall be borne by the lessee. In case any dispule arising
towards stamp duty, the lessee shall be liable for the same.

. Any relaxation, concession or indulgence granted by the Lessor to the Lessce

shall not in any way prejudice the legal right of the Lessor.

t. The Chiel’ Executive Officer or lhe Lessor reserve the right 1o make such

additions and alterations or modifications in these terms and conditions as may be
considered just or/and expedient.

In the event of any dispule between LESSOR and the lessee and sub-
lessee(s)/iransferee(s) shall be subject to the territorial jurisdiction of the Civil
Court of District Gautam Budh Nagar or the Courts designated by the Hon’ble
High Court of Allahabad.

It due 1o any “FORCE MAIJEURE” or circumstances, beyond Lessor’s control the
Authority is unable to deliver possession of allotted plot, entire registration money
or the deposits depending on state of allotment will be refunded without interest.

(2) Inn case of the clarification or interprelation regarding terms and conditions of
this lease and brochure of the scheme which forms part of this lease, the decision
of the LESSOR shall be final and binding on the lessee and all the sub-lessee(s)/
Transfgree(s).

(b) All conditions of Brochure of the scheme and allotment letter, even if not
specifically mentioned in this lease deed, shall be treated as part of lease and
binding upon the lessee.

,If the lessee commits any act of omission on the demised premises resulting in

ay nuisance, it shall be lawtul for the LESSOR to ask the lessee to remove the
nuisance within a reasonable period, failing which the LESSOR shall itself get the
nuisance removed at the lessee's cost and charge the damages from the lessee
dwring the period of subsistence of the nuisance.

The lessee and all sub-lessee(s)/Transferee(s) shall be liable to pay all taxes,
charges leviable from time to time by the LESSOR or any other statutory body
duly empowered o levy Lo taxes/charges.

All notices, oxlers and other documenis required under the terms of
allotment/lease etc. shall be govern by the provisions of the U.P.Industrial Area
Development Act, 1976 and the Rules & Regulations made thereunder.

All the arrears due from the lessee and all the sub-lessees (transferees) to the
LI:SSOR or any other statutory authorily arc recoverable as arrears of land
revenue.

That the LESSOR hereby covenant that the lessec and sub-lessee(s)/Transferee(s)
shall enjoy quiet possession of the demised premises without any disturbance by it

LESSOR LESSEE
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or its successors in the interest of any othér person claiming title paramount
thereto.

20. The lessee shall not be allowed to assign or change his role in the project, in
anyway, till the completion of the project, without the prior written permission of
the LESSOR. In case of any violation of this, the lease shall be cancelled and
entire money deposited shall be forfeited.

21. The LESSOR, in the larger public interest, may take back the possession of the
allotted plot and the buildings, if any, on it, by making payment at the prevailing
rates angd the decision of the LESSOR in this regard, including the decision
regarding the prevailing rates, shall be final and binding on the lessee and all sub-
lessees (transferees)

22. The lessee shall abide by all the regulations, bye-laws, directions and guidelines
of the LESSOR framed/ issued under the brochure and U.P.Industrial Area
Development Act 1976 and Rules made therein, and any other Act and Rules
applicable from time to time.

23. The lessee shall also not display or exhibit any advertisement or placard in any
part of the exterior wall of the buildings, except at a place specified for this
purpose by NOIDA.

24. In case of non-compliance of these terms and conditions, and any directions of the
LESSOR, the LESSOR shall have the right to impose such penalty as it may
consider just and/or expedient.

25. The lessee shall plan development of SPORTS CITY by adhering to the land use
percentages as mentioned in the brochure.

26. Composite Floor Area Ratio (FARY), of 2.0 on the total gross area of the allotted
land will be permissible, which is fungible / transferable in different land use
components as prescribed

27. The obligations of the developer with respect to the development of sports,
institutional & other facilities are prescribed in this document.

28. Subject to provision of Master Plan and regulation of NOIDA.:

* The lessee shall be entitled to sub-lease the sports, other facilities and
institutional activity, with prior approval of NOIDA/Lessor.

« (Commercial and residential drea can be sub-leased without any approvals on
tripartite agreement basis.

e The transfer of whole plot and sub-lease of built up space shall be governed
by the transfer policy prevailing at the time of such transfer or sub-lease of
built up space.

¢ Without obtaining the completion certificate the lessee shall have the right to
sub-divide the allotted plot into suitable smaller plot as per the planning norms
of the NOIDA only for the area available for residential & commercial use
and to transfer the same to the interested parties, if any, with the prior
approval of the NOIDA on payment of transfer charges at the rate prevailing

L}
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on the date of transfer. However, the afea of each of such sub-divided plot
should not be less than 8,000 Sq.mitrs.

The allotment of land by NOIDA shall be on lease basis, however, in future it
can be converted in free hold as per the terms and conditions specified by
NOIDA.

Multiple renting shall be admissible to the lessee and for the sub-lessee as per
prevailing policy.

The lessee shall make necessary arrangements of finances for development of
SPORTS CITY (o the satisfaction of NOIDA.

The lessee shall make necessary arrangements for designing, engineering, and
construction of the Project in accordance with the provisions of the Master
Plan and regulations of NOIDA.

The lessee shall adhere to Government policies and relevant codes of BIS/IS
relating to disaster management and energy conservation in land use planning
and construction works.

The lessee shall obtain applicable permits/sanctions/approvais etc. from
relevant Government agencies or local bodies or other authorities, as
applicable. NOIDA shall assist and facilitate the lessce to procure the
sanction/approval/ licence etc. expeditiously

Various incentives/ concessions including waiver of stamp duty etc. shall be
admissible to the lessee as per the State Govt. policy from time to time.

After the written approval of the Lessor/NOIDA Authority, the lessee can
implement/develop the project through its multiple subsidiary companies in
which the allottee/lessee company shall have minimum 90% equity share
holdings (such subsidiaries are exempted from stamp duty for transaction
between parent company and subsidiary company under the provisions of
Indian Stamp Act as per State Govemment notification).

The lessee/allottee who develop the project through its subsidiary company
shall be entitled for sub leasing the portion of allotted/leased land/built-up
area in favour of the subsidiary companies and the first transfer by such
subsidiary company, of the said allotted/leased Jand/built-up area which is
being developed or proposed to be developed by the subsidiary shall be
without any transfer charges. However, for subsequent transfer/sub-lease,
transfer charges as per prevailing policy (at the time of transfer) of the
Lessor/NOIDA Authority shall be payable.

For the first transfer of land/built-up area through sub-lease no additional
charges or transfer charges shall be payable by lessee 1o NOIDA or any
Authority.

The subsidiary company(ies) in whose favour sub lease deed is permitted shall
be entitled to mortgage the portion of land which is being developed by them,
as per rules of the Authority.

eSO TERBSSER
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* Areas are lentative and can be increased or decreased at the time of handing
over of possession. If any un-resumed land falls within the area on offer,
efforts will be made to resume it or to shift elsewhere.

* The allottee/lessee shall abide by the suggestions of State Government if any,
in the master plan of NOIDA.

¢ Sub lease of land / built-up area shall be allowed on the basis of approved
layout and building plans by NOIDA.

The Authority / Lessor reserves the right to make such additions / alternations or
modifications in the terms and conditions of allotment/lease deed/sub lease deed
from time to time, as may be considered just and expedient.

. In case of any clarification or interpretation regarding these terms and conditions,

the decision of the NOIDA shall be final and binding.

. If due to any “Force Majeure” or any circumstances beyond NOIDA’s control,

NOIDA is unable to make allotment or handover the possession of the allotted
plot, entire eamest money and/or the deposits, as the case may be, will be
refunded, as per the prevailing policies of NOIDA.

- If the Lessee commits any act of omission on the demised premises resulting in

nuisance, it shall be lawful for the NOIDA to ask the Lessee/ sub-lessee(s) to
remove the nuisance within a reasonable period failing which the NOIDA ghall
itself get the nuisaince removed at the Lessee’s/ sub-lessee(s) cost and charge
damages from the Lessee/ sub-lessee(s) during the period of existence of the
nuisance.

Any dispute between the Authority and Lessee/ Sub-Lessee(s) shall be subject to
the territorial jurisdiction of the Civil Courts having jurisdiction over District
Gautam Budh Nagar or the Courts designated by the Hon’ble High Court of
Judicature at Allahabad

The Lease Deed/allotment will be governed by the provisions of the UP.
Industrial Area Development Act, 1976 (U.P. Act No. 6 of 1976) and by the rules
and/ or regulations made or directions issued, under this act.

. The NOIDA will monitor the implementation of the project. Applicants who de

not have a firm commitment to implement the project within the time limits
prescribed are advised not to avail the allotment.

The lessee/sub-lessee(s) shall be liable to pay all taxes/ charges livable from time
to time by the NOIDA or any other Authority duly empowered to levy the
tax/charges.

Commercial premises/ residential premises as per the plans of the allottee
approved by NOIDA shall be used for commercial/residential purpose only. In
case of default, the iease deed is liabfe to be cancelled and the [.essee/ Sub-
lessee(s) will not be paid any compensation thereof.

TESSOR LESSEE
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Other busldings carmarked for community facilities shall not be used for purposes
other than community requirements.

39, Al arrears due to the Lessor/Lessee(s) would be recoverable as arrears of land
revenue.

40. The NOIDA in larger public interest may take back the possession of the
land'building by paying a reasonable(s) compensation. The decision in this
regard shall be final and binding on the lessee/sub-lessee(s).

41.1In case the NOIDA is not able to give possession of the land in any
circumstances, deposited money will be refunded to the allottee as per the
prevailing policies of NOIDA,
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Components of facilities

Facility Minimum
amount  to
be spent (in
Crore)

Golf Course (9 Hole) 40.00

Multipurpose Playfield 10.00

Tennis Centre 35.00

Swimming Centre : 50.00

Pro-shops/food and beveragel 30.00

IT centre/Administration/Media Centre 65.00

Indoor Multipurpose Sports Hall including — 30.00

- Gymnastics

- Badminton

- Table Tennis

- Squash

- Basketball

- Volley Ball .
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- Rock climbing

internal Roads & parks

Circulation Spaces, C¢

IN WITNESS WIIEREOF the parties hereto have set their ha

the year first above mentioned in the presence of :

Witness 1.

Signature: \?

Name: Vikas Anand

S/o Shri Deepak Anand.

Address: D-1133, Sector-49,
Faridabad {(Haryana)

LESSOR
(waro o fere)

HERTE HEWd WS
]

Cricket Academy D S __.__

Hospital / Senior Living / Medicine Centre
Utilities etc 15.00

eting

. For and on behalf of Lessm/
)
(Tero &:HM

Name: Devendra Singh handari

$/o Shri Khem Singh

Address: 15/310, Dakshin Puri,
New Delhi - 110062
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M/s ACE Infracity Developers Pvt Ltd.

(Formerly known as M/s Crest Promoters Pvt Ltd)
Plot No 01-B, Sector-126, Noida

Dist-Gautam Budh Nagar,

U.P.-201303.
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
ALLAHABAD BENCH, ALLAHABAD

COMPANY PETITION NO. (CAA)-134 (ALD) 2017
CONNECTED WITH
COMPANY APPLICATION NO.CA(CAA)- I15(ALD)2017

IN THE MATTER OF:
Sections 230 and 232 and other applicable seclions and nrovisions of the .
Companies Act, 2013 read Companies (Comprotises. Arrangements, _and
Amalgamation) Rules, 2016 C

AND

IN THE MATTER OF SCHEME OF AMALGAMATION |

1. CREST PROMOTERS PRIVATE LIMITED
A COMPANY INCORPORATED UNDER THE COMPANIES ACT, 1956 -
LAVING ITS REGISTERED OFFICE AT PLOT NO. 01/B, SECTOR-126,
NOIDA, GAUTAM BUDH NAGAR, UTTAR PRADESH-201 303

U TRANSKFEROR COMPANY (PETITIONER COMPANY NO.1
AND

7. AJAY BUILDHOME INDIA PRIVATE LINITED
A COMPANY INCORPORATED UNDER THIZ COMPANIES ACT, 1956
HAVING I'TS REGISTERED OFFICE AT A-300, Surya Nagar, Ghariabad,
Uttar Pradesh-201 011 :

AND

IDEAL MEGACITY PRIVATE LIMITED

A COMPANY INCORPORATED UNDER THE COMPANIES ACT, 1956
HAVING ITS REGISTERED OFFICE AT A-300, Surya Nagar, Ghaziabad,
Utlar Pradesh-201 i1 .

o -TRANSFEROR COMPANY / PETETTONER COMPANY NO.3

¥+ ]

AND

4. DIVINE SPTRIT INFRA PROJECTS PRIVATE LIMITED
A COMPANY INCORPORATED UNDER THE COMPANIES ACT, 1956
HAVING 1TS REGISTEREDR OFFICE Al B-47, SURYA NAGAR,
GHAZIABAD, UTTAR PRADESH-201 011 :

v TRANSFEROR COMPANY / PETITIONER COMPANY NO.4

AND
L VIVID DERBS LIMITED . .
FATFERCOMPANY INCORPORATLD) UNDER THE COMPANIES ACT, 1956
JESOIANING ITS REGISTERED OFFICE AT B-47, SURYA NAGAR,
2 %L GHAZIABAD, UTTAR PRADESH-201 011 -

L RANSFEROR COMPANY / PETITIONER COMPANYNO.S

- £ 4 ,..- | AND <o /__*
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SURYA MEDI-TECH LIMITED

A COMPANY INCORPORATED UNDER THE COMPANIES ACT, 1956
HAVING TS REGISTERED OFFICE- AT B-47, SURYA NAGAR,
GHAZIABAD, UTTAR PRADES!-201 011 '

........ TRANSFEROR COMPANY / PETTIIONER COMPANY NO.6
AND

RISHABH SHOTES PRIVATE LIMITED

A COMPANY INCORPORATED UNDER THE COMPANIES ACT, 1956
HAVING ITS REGISTERED OFFICE AT B-47, SURYA NAGAR,
GHAZIABAD, UTTAR PRADESH-201 011

L TRANSFEROR COMPANY / PETITIONER COMPANY NO.7
AND

TAWA AGRO PRIVATE LIMITED

A COMPANY INCORPORATED UNDER TIHL: COMPANIES ACT, 1956
HAVING: [TS REGISTERED OFFICE AT B-47, SURYA NAGAR,
GHAZIABAD, UTTAR PRADESH-20i 011

........ TRANSFEROR COMPANY / PETITIONER COMPANY NO.§
AND

LACHEN AGRO PRIVATE LIMITED -

A COMPANY INCORPORATED UNDER THE COMPANIES ACT, 1956
HAVING 1TS REGISTERED OFFICE AT B-47, SURYA NAGAR,
GHAZIABAD, UTTAR PRADESH-201 011

e TRANSFEROR COMPANY / PETITIONER COMPANY NO.9 .
AND

ACE INFRACITY DEVELOPERS PRIVATE LIMITED .

A COMPANY INCORPORATED UNDER THE COMPANIES ACT, 1956
HAVING ITS REGISTERED OFFICE AT PLOT NUMBER 01/B,
SECTOR-126, NOIDA, GAUTAM BUDH NAGAR, UTTAR PRADESIT -
201 303 , -

o TRANSFEREE COMPANY / PETITIONER COMPANY NO.1¢

JUDGMENT/ORDER DELIVERED ON 21™ March, 2018.

Sh, V.P. Singh, Hon’ble- Member (Judicial)
Ms. Saroj Rajware, Hon’ble Member {Tcehnieal)

Caunad {or the Pefilioner : Mr. Saurabh Kalia

Afw Mr.Palash Agarwal, Advocates

} - the OL Allahabad s Shwi Kuldecp Singh, STA

: Ms. Saroj Rajware, Member (T)

o
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QORDER/AUDGMENT

1. The Petitioner Companies filed the Present Company Pelition under
Section 2307232 of Companies Act, 2013 seeking prayer for the sanction
of the Proposed Company Schcmel of Amalgamation annexed in
Annexure A-1 between Transferor Companies, with Transferce

Company.

2. Tt is submitted that the Proposed Company Scheme of Amalgamation has
earlier been approved by the respective Board of Directors. Copy of
Cenilicd True Copy of the Resolution Passed by the Board of Directors
of the Transferor Companies and Transferor Company is annexéd with

the present Petition from annexure A-2 to annexure A-12.

3 Cerlificate of statutory Auditor of Transferor Company No.1-9 and
Transferee Corﬁpany to the effect that the accounting treatment involved
in the Scheme of Amalgamation is in conformity of the Accounting
St;mdards as prescribed under Section 133 of the Companies Act, 2013

is annoxed in the Annexure A-13 of the present Petition.

.

4, The Appointed Date a3 mentioned in the Proposed Company Scheme of

Amalgamation is April 1, 2017.

5. Circumstances that necessitated the amalgamation and benefits sought lo

be achieved by the amalgamation and its effeet are staied as under-

The proposed scheme of amalgamation would enable pooling of

.\'g\]‘)hysicai, Gnancial and human resource of these Companies {or
!
Y

- 3

th__:e most benelicial utilization of factors in the combined entily.

The proposed scheme of amalgamation would result in optimum

utilization of the manpower of the concerncd Companies and it -

S o , e
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will open the betier avenues for the employces. The cployees
“will have a betler choice of skill up gradation, development and

career growth.

() The proposed scheme of amalgamation will result in growth of
ceonomies as a centralized large Company including elimination
of duplication of work and cfforts, reduction in cost of overheads,
better and more productive utilization of all the r(—:sourcc-:s and
enhancement of overall business efticiency. 1t will enable these
Companies to combine their managerial and operational sirength,
(o build a wider organizational structwre with enhanced capital
and improved financial base, and to promote security in growth

of their busincsses.

{d) The proposed scheme of amaigamation will contribule in
fulfilling and furthering the obj:ecls of the Transferor Companies
and the Transferee Company. [L will strengihen, consolidate and
facilitate Turther expansion and growth of their businesses. The
resulting  Amalgamated! l'raus_[’eree Company will able to

participate more vigorously and profitably in the competitive

market scenario.

(e) The proposed scheme of amalgamation would enhance the

Sharcholders value of the Trapéferor and Transferee Companies.

)] The propnsed scheme of amalgamation will have beneficial
jmpact on Transferor and the Transfcree  Company, their

employees, their shareholders and all concerned.

Fiest Motion application seeking the directions for dispensing with the

-n"lceti(ngs of Sharcholders, Seeured and Unsccured creditors of the

h ; | o
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Petitioner Companies was filed before this Tribunal bearing CA(CAA)
No. 115(ALD) 2017. The Tribunal vide its order dated 14. 69.2017 had
dispensed with the requirement of convening the mt;:etings of the
Shareholders and Creditors of the Petitioner Company in view of thetr

consent affidavits having been placed on record.

7. The Petitioner Companies then [iled a petition for being C.P
134/ALD/2017 for the sceond motion. On 12.10.201 7, we directed the
Petitioner Companies to issuc Notice in the Sceand Motion petition to the
Registrar of Companies, Regional Director, Income Tax Dcpartm::i-ll, and
all other sectorial regulaters if necessary. The Petitioner Companies were
also directed Lo carry oul publication of notices in any Fnglish Daily and
Hindi Daily. An Affidavit dated 22:11.2017 has been filed by the
Pelitioner Companics confirming that notices were duly published in both
the Newspapcrs. on 24.10.2077. The affidavit atso shows that since the
date of publication of the Notices till the date of filing the ailidavit, no
objlections have been received [or finalapproval of the Scheme. Further,
the affidavit dated 22.11.2017 discloses that copies of petition along with
the copies of the Scheme have been duly served on the Registrar of
Companics, Regional Director, Northern Region, the Olficial Liquidator

“and Income Tax D;:partment, New Délhi in compliance with the order
dated 12.10.2017 and in proof of the same acknowledgement issued by

the respective offices have also beep enclosed.

8. Upon this Scheme becoming effective and in consideration of the teansfer
’:\l iy i -‘ ~

d'c@i% ’ia'ai’xt-\vealmg of the undertaking of the Translevor Lampames in the

I‘.-"

fifrapsr'eree Company in terms of this Scheme, the Transferee Company

:«T‘iﬁﬁhaﬂ not allot and shares 1o the equity shareholders of the Transferor

S . .
oo




Page 6 of 10
Companies as all the Transferor Companies are either whotly owned

subsidiarics of the Transferee Company either divectly or indirectly.

9. Regional Director, Northern Region, Ministry of Corporate Affairs, after
receiving the report from the Registrar of Companies has filed his report
ot 36.41.2017. Tt has been stated in the report that the Pelitioner

Companies have not violated any -provisions as Companies Act,
1956/2013 FEMA, SEBI .Act, RBI Act, etc. Further, it has been
submitted that the Petitioner Companies nay be directed to give an
undertaking to pay the stwnp duty as maey be applicable consequieit!

upon transfer of assels due the Amalgamation of undertukings.

10.  The Official Liquidator has filed a report on 20.11.2017 wherein it has
been stated that he has not received any complaint against the proposed
Scheme of Amalgamation from any person or any party interested in the
Scheme in any manner and that the affairs of the Applicant Companies
do not appear to have been conducted in a manner prejudicial to the

intercst of its members, creditors or public interest.

{1.  The Petitioner Companies through An affidavit dated 22.11.2017 has
replied to the report/affidavit of Ld. Official Liquidator and Ld. Regional
Director, {t las been submitted that the pelitioner company shall pay .
the stamyp duty, if applicable, consequent upost the transfer of asseis

dute to the Amalgamation of rnderiakings.

12.  The Income Tax Department through a letter dated 09.02.2018 has

772 submitted that the transferor COmMpany no. 2 & 3 have rcported large

R

2

L
NS . . . .
@ 1eg}ummpt income for asscssment year 2017-18 for which serubiny
‘ ’;}ﬂ/ssessmem under Section 143(3) is yet be finalized. Any tax liability

raised against the transferor company no. 2 and 3 shall be bome by the

S transferce company. In reply to this
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Transferor Company No. 2 and 3 and Transferee Company through its
Affidavi( dated 13.02.2018 have stated that the transferee / petitioner

company no. 10 undertakes to pay any tax liability f demand raised by

office of Income Tax with respect to Transferor Company No.2 and 3

under the Income Tax Act, 1961 of other applicable law,

[3. Wc have gone through the above staled averments made in the Company
Petition and perused the documenis annexcd therewith we perused the
affidavit of the Regional Director as u\:cll as the Reporl of Registrar of
Companies, Official Liguidator. We examined the merits of preseni
Company Scheme Petition in the light of Judicial Trend as has been
setled as such, “the eourt nrust examine fhe sclene on its owi merifs

and is ot bound to treal the scheme as fuit accompfi, It is well-setifed

that in exercising ifs discretion in according sanction, the cont will

consider, first, whether the statutory provisions have been _coimplied

P witl: secondly, whether the classes were fairly represented by these wito

aitended the meetine and whether the statitory_mejorily were aciing

bona fide, and, thivdly, whether fie scheme is such as @ miol of business

wonld reasongbly apprave. Bearing in mind titese principles, e

scheme may be examined”! )

We found that the Scheme is not detrimental to the interests ol the

creditors or members or public interest.

By following the above stated legal principle, we arc o [ the view thal the

posed company scheme doces 10t secms (o be contrary Lo (he public
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Company Scheme appears to be fair and reasonable and is not found

violative of any provisions of Law.

15.  In addition to above all the statutory compliance cither seems to have
been complicd with or further undertaken for making compliances by
Pelitioner Corhpanics as per iis Allidavit. Therefore, the present
Company Scheme Petition of the Petitioner Companics deserves to be
allowed. Hence, the same is allowed and the prayer made thercin is madte

absotute in terms of its Prayer Clause.

16.  Inthe resuli, the proposed Company Scheme of Arrangement annexed 10
Company Petition is duly approved and hereby sanctioned with the

following directions:
That in terms of the Scheme:

a. That the transteror company stand dissolved without being wound-up.

| b. That all the property, tights and powers of the Transferor Company be

i
H
i
H

transferred without further act or deed to the Transferee Company and

accordingly the same shall pursuant to section 232 of Act, be transferred to

and vested in the Transferee Company for all estate and interest of the
Transferor Company thercin bul subject nevertheless to all charges now

afTecting the same; and

. That all thie Labilitics of the Transferor Company be lransfereed swithout

T, - - .
/_,_f’/-’.'-;;'-f-fﬁ‘é T \f:‘r act or deed Lo the Transferor Company and accordingly the same
A (-\'\“p ?""{('nu'"-‘

’ i,

L

shafl plwsuant to section 232 of the Act, be transferred to and become the
2

i
liabilitics and duties of the Iransferee Company; and
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d. That all proceedings now pending by or against the Transferor Company
be continued by or against the Transterec Company which shall include

liability to pay Income Tax, GST or any other tax, il any; and

e. ‘That the wransferee company without fusther application undertake to allot
such members of the transferor company, as have not given such notice of
dissent, as is specified by the Scheme of Amalgamation herein the shares
in the transferee company Lo which they are entitled under the said Scheme

of Amalgamation.

i, That Petitioncr Companies shall within thirty days of the date ofthe recept
of this .order cause a certified copy of the order 1o be delivered to the
Registrar of Companies for registration and the Transferor Company shall
have deemed to be dissolved. The Registrar of Companies shall place all
documents relating (o the Transferor Company and registered with him on
file kept by hint in relation to the Transferee Company and fites relating to

the Petitioner Companies shall be consolidated accordingly;

g. That any person interested shall be al liberty to apply to the Tribunal in the

above matler For any <irections that may be necessary.

h. All Concerned Regulatory Authoritics to act o a capy of this order ammexed
with the Company Scheme duly suthenticated by the Assl, Registear,

National Company Law Tribunal, Allahabad Bench.

i, Notwithstanding the above, if there is any deficiency found or, violation

smirted qua any enactment, slatutory rule or regulation, the sanction
;,'.. :‘?5\
at'm *cl by this court to the scheme will not come in the way of action being

1{15/31, albeil, in accordance with law, against the concemed persons, .

r”
‘-{/
directors and officials of the petitioners.

gef S S
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j. While approving the scheme as above, we further clarify that this order
should not be construed as an order in any way granting exemption from
pavment of stamp duty, taxes including income lax and GST etc. or other ’
charges, il any, and payment in accordance with law or in respect 1o any
permission/ compliance with any other requircment which may be

specifically required under any law.

k. The petition is allowed and stands disposed of accordingly.

Dated: 21.03.2018

QO 2d
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