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rJaypee Infrniech Limited (JIL), a company incorporated under the

; Companies Act, 1956 and having ifs Registered Office at Sector -128,
Noida, U.P., India (hereinafter referred to as the “ Sub-Lessor which

E.i:.-:l-:;:messi@rn shall, unless repugnant to the context, mean and include its

tsuccessors and csslgns] acting through its authorized signatory
Shn Sameer Gaur who is duly empowered and competent to execute
and bind the Sub-Lessor under this SUB-LEASE DEED.

AND

«ccord Hotels and Resorls Private Lid. (AHR) .q company incorporated
under the Companies Act, 1956 m;d having its Registered Office at
A -15,Hauz Khas,2d Floor, New Delhi - 110016 (hereinafter refered to as
: the " Sub-Lessee " which expression shall, unless repugnant to the context,
:.;rneqn and- include its successors and assigns), acting through its
; aufhonzed signafory Ms. Prabha Gupta, who Is duly empowered and
compefenf fo execute and bind the Sub- Lessee under this SUB- LEASE

" DEED.
:
: For JAYPEE INFRATECH LIMITED For Accord Hotels &
r (Sameer lr-aur} Director {Authorised Sienztor

Director-in- Charge
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WHEREAS

A. The Government of Uttar Pradesh had sel up Taqj Expressway
Industrial Development Authority [subsequently renamed as
Yamuna Expressway Industrial Development Avuthority (YEA) | «
statutory body constifuted under U.P. Industiial Area Development
Act, 1976 and having its principal office at A-1, First Floor,
Commercial Complex, F-Block, Sector Beta - 2, Greater Noida, Distt
Gautam Eudh Nagar, U.P., India, for anchoring development of Taj
Expressway Project [ subsequently renamed as Yamuna Expressway
Project | which, inter alia, includes construction of six lane, 160 Km
long Super Expressway with service roads and associated facilities
connecting Noida and Agra, passing through a virgin area along
the River Yamuna (hereinafter collectively referred to as the

“Expressway’’)

B. i YEA entered info a Concession Agreement dated 7t
February, 2003 with the Jaiprakash Indusiries Limited
“(hereinafter refemed to as the "Concession Agreement”)
where under the YEA granted fo the Sub- Llessor the
concession for, inter alia, preparation of a Techno Economic
Feasibility Report and Detailed Project Report, amangement
of finances and design, engineeﬁng. construction and

operation of the said Expressway.

i) By a Scheme of Amalgamation qppr-bved by the Hon 'ble
High Court of judicature at Allahabad by order dated March
10, 2004 passed under Section 394 of the Companies Act,
1956 in Company Petition No. 26 of 2003, Jaiprakash Industries
Lmited was amalgamated and merged with Jaypee
Cement Limited with effect from April 1, 2002.

2
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Director-in-Charge Director| Authorised S0



iii) Pursuant fo Special Resolution passed by Jaypec Cemenld
Limited on March 29, 2003 under section 21 of the ¢ SOMPCnies
Act, 1956 and approval of the Cental Government
accorded by lctier dated Maich 11, 2004, name of iaypee
Cement Ltd. was changed to Jaiprakash Associates [ 1d. (JAL)
with effect from March 11, 2004, as evidenced by Fresh
Certificate of Incorporation dated March 11, 2004 issued by
the Registrar of Companies, Kanpur.

iv) That as per directions of YEA, JAL incorporated a SPV by the
name Jaypee Infratech Limited (JIL) and has assigned and
frcmsferréd the Yamuna Expressway Project to JIL vide
agreements dated 19" October 2007 and 227 October 2007
respectively.

v) That as a result of the said assignment and transfer. JIL has
stepped info the shoes of JAL as a Concessionaire under the
said Concession Agreement (The Concessionaire) and has
assumed all the rights and obligations of the JAL under the

Concession Agreement.

C. YEA as Lessor [hereinafter referred to as the “Principal Lessor” in part
discharge of its obligation under the Concession Agreement for
inter alia , transfer of Land for Development, executed a lease
deed in favour of the Concessionaire, duly registered with the
competent authority, in respect of land admeasuring about 136.400
acres (hereinafter referred to as the “Land”) situated in sector 128,
Noida more particularly described in Schedule — 1, annexed

hereto.

For
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D. The possession of the Land had been delivered to the Sub-Lessor by
the Principal Lessor, oul of which 23.4780 acres of land was
surrendered by the Sub-Lessor 1o the Principal Lessor, (hereinafter
refemed to as the "Sunendered Land”), duly registered with the
competent authority, and accordingly only 112.9220 acres of the
balance land (hereinafter referred to as the “Demised Land”) is now

In the possession of the Sub-Lessor.

E. At the request of Sub-lessee, Sub-Lessor has agreed fo Sub-lease
to the Sub-lessee a part of the Demised Land admeasuring 10 acres
of land situated in Sector 128, Noida, Distt. Gautam Budh Nagar
(U.P} delineated in Green color, (hereinafter refered to as the
“Subject Land"), in Schedule - 1 and covered by and leased to the
Sub-lessor by the Principal Lessor (YEA) under the Lease Deed
dated 28.02.2003 registered in Book No.1, Volume No. 373, Pages
39-72, Serial number 1656/1657, dated 28.02.2003; Deed of
Assignment dated 27.11.2007 registered in Book No. 1, Volume No.
1145, Pages 177-196, Serial number 3510, dated 27.11.2007 and
surrender Deed dafed 19.12.2007 registered in Book No. 1, Volume
NO. 1165, Pages 395-414, Serial number 3718, dated 20.12.2007, at
the office of the Sub Registrar 1ll, Noida (hereinafter collectively
refemed to as the “Principal Ledse Deed”) together with all and
singular liberties, privileges, rights, easements, appurenances,
obligations and liabilities of the Sub-Lessor in respect thereof under
the Principal Lease Deed for the purposes of dévelopmenf and
subsequent transfer thereof to third parties for the unexpired period
of the Principal Lease Deed and renewals, if any, thereof subject to
and on the terms and conditions including limitations as expressly

set forth hereinafter.

For JAYPEE INFRATECH LiMITED
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F. With the Sub-Lessee and the Sub-Lessor having mutually agreed fo
the terms and conditions Of This SUB-LEASE DEED in relation to the
Subject Land, i s deemed hecessary and expedient to recordd the

ferms of the Sub-lease hereby granted in favour of the Sub-Lessee.

NOW, THEREFORE, THIS SUB-LEASE DEED WITNESSETH AS FOLLOWS:

. In consideration of the premium of ps 14,00,00,000/- (Rupees
Fourteen Crores Only), the receipt of which the Sub-Lessor hereby
acknowledges, and of the subease rent payable to the Principal
Lessor hereinafter reserved and of the covenants and conditions on
the part of the Sub-Lessee hereincﬂe; contained, the Sub-Lessor
hereby demises and assigns and fransfers unto the Sub-Lessee gl
that the plot of land delineated in Green color on the Land plan,
annexed herewith as SCHEDULE-1 and containing by
admeasurement q fotal area of 10 (ten) acres (approx 40468.56 5q.
mirs.) together with all rights, title, interest, privileges, easements and
obligations thereto of the Sub-Lessor in respect of or relating to the
Subject Land under and as set forth in the Principal Lease Deed
subject to and.on the terms and conditions including limitations
contained hereinafter, to hold the same unto the Sub-Lessee for the
unexpired term of the principal lease under the Principal Lease
Deed (hereinafter referred to as the "'Term"”)

2. The Sub-lLessor Covenants and warrants that:

a The Principal Lease Deed is subsisting and has not been
terminated by the Principal Llessor and the Sub-Lessor has
ihereunc_fer full right and authority to grant the sublease of the
Subject Land to the Sub-lLessee and upon the Sub-Lessee/its
1rqnsfaeex!sub~le55eesflicensees and  their ftransferees/sub.
lessees/licensees/tenants Paying to the Principal Lessor the

For JAYPEE INFRATECH UMITED 5 For Accord Hotels & Resorts Pvt. Ltd.
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Lease Renl hereby reserved and observing and performing the
covenants and obligations herein contained, the: Sub-Lessee / its
fransferees / sub-lessees / licensees and their transferees/sub-
lessees/licensees/ tenants shall s provided in the Principal Lease
Deed peaceably and quietly hold, possess and enjoy and have

4 and be enfitled to the rights which the Sub-Lessor has or may
have under the Principal Lease Deed in relation to the Subject
Land subject to and on the terms and conditions including
limitations contained in this SUB-LEASE DEED.

b The Sub-Lessor has not created any encumbrances, mortgages,
charges, pledges, lien, hypothecation, security, interest,
assignment, privilege or priority of any kind having the effect of
security or other such obligations  (collectively the
“"Encumbrances’) and has no prior subsisting agreement to sub-
lease, transfer or license in any manner the whole or any part of
the Subject Land

c The Sub Lessor has submitted to New Okhla Industrial
Development Autﬁoﬁw (NOIDA) for its approval the land use
plan and the layout plan for 1162 acres of land including the
Subject Land vide Letter No. JIL/YEP-LD on 27t October 2008. The
approval of NOIDA for said plans is awaited and the said plans
may be revised by the Sub Lessor, as considered appropriate or
necessary.The plans as shall be approved by NOIDA shall
hereinafter referred to as the “Approved Plans”

3. The Sub-lessee hereby covenants with and warmrants to the Sub-
Lessor as follows:
a. The Sub-lessee shall observe and comply with the temns,

reservations, covenants and conditions setforth in the Principal

6
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Lease Deed and required 1o be observed and complied with by the
Sub-lessor as lessee under the said Principal Lease Deed lo the
extent and in relation to the Subject Land as sl forth therein save
and except as may otherwise be expressly provided in this SUB-

LEASE DEED.

b. The Sub-lLessee shall use the Subject Land for the purposes of
construction and development of a project as may be permitted
under the Approved Plans and olher applicable regulations of the
concemed authority(s) and for no other purpose whatsoever.

c. The Sub-Lessee shall follow and comply with all applicable laws,
rules, regulations, orders, directions, efc, of the concermed
authorities as applicable to the Subject Land including ifs usage
and FAR within the limits as may be described in the Approved

Plans.

d. Bach further sub-lease and/or fransfer shall after the execuhon

thereof be nolified by the Sub lessee and its sub-

e P T

lessees/transferees/sub- Iicenéeeﬁ to the Principal Lessor and {ill such

P T T S —

ime such nofification is done, the Sub-Lessee qlong with |is

i et TR AR e ey

P e g o — e

fransferees;‘sub—lesseeﬁfsub—lscensee:s shall remcun pinily c:nd

e AT S 1 S Ry o T A i ——

severc:l?y liable to ihe Pﬂnclpcd Lessor for pc:yment of the Leclse Eent

in respecf of the Suh}ecl Land and shall |nden1nlf}f and keap"

o e 3 o b A T

the same.
-—-—-—"'_'_'__F

e. The Sub-Lessor has been allowed to achieve 150 FAR on the Land
by the Principal Lessor subject to local bye-laws and other statutory
provisions and accordingly the entilement of the Sub-lLessee to
achieve 150 FAR on the Subject Land is subject fo local bye-laws or

other statutory provisions and if on account thereof it is not possible

For JAYPEE INFRATECH LIMITED 7
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for the Sub-lessee | achieve the said FAR on lhe Subject Land
then nf)Iwilhs.Tunding anything fo the conlrary contained in the
Principal lease Deed, ihe nght of the Sub-lessee / its syt
lessees/transferces / sublicensees in respect of permissible FAR on
the Subject Land shall be limited lo the total FAR permitted to the
, Sub-lessee on the Subject Land under local bye-laws and other

applicable statutory Provisions and the Sub-Lessor shayl not be liable

fo the Sub-Lessee / it 5ub~lesseesfrrnnsfereesfsub~lk:ehsees or to i
any person Claiming through or under any of them for the same in I
any manner whatsoever and neither the Sub-Lessee nor ijis sub-
resseesﬁransfereesfsub!icensees Oor any person Claiming through or
under any of them shall  have any  right to claim any

Compensation/benefit from the Sub-Lessor on that account
hereunder or under the Principal Lease Deed / Concession |

f. The Sub-Lessee and its sub—lessees!frunsraeesfsubkenseez and

Lessee / jts Iransferees  / sub-essees/licensees and their
ircinsfereeﬂsub—!essees!ﬁcenseesffenon!s shall indemnify and keep
indemnified and saved harmless the Sub-Lessor against any liability
that may arise on account thereof at all times.

g. The Sub-lessee / ifs sub-lessees/ fransfereesﬂfcensees and its/their
sub  lessees/ frcmsfereesﬁenqnﬁﬂicensees shall  foliow, obey,

TECH LIMITED 8 o
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observe and comply with all applicable laws, rules, byelaws and
olher regulations and directions of (he Principal Lessor, lhe: local
municipal or other authority now existing or which may hereafler
exist in so far as the same reldate to the immovable properly in the
area where the Subject Land o any part or parts thereof arefis
situated and so far as they affect the health, safety and
convenience of other inhabitants of the place and shall indemnify
and keep indemnified and saved harmless the Sub-Llessor against

any liability that may arise on account thereof at all times.

h. The Sub-lLessee shall bear the enfire legal expenses for and in
relafion to execution of this SUB-LEASE DEED including the stamp
duly and registration charges.

.. The Sub-lessee / its sub-lessees / transferees and its/their
tenants/flicensees / transferees etc. shall pay to the Principal Lessor
(YEA), rent of the Subject Land for the entire period of The sUbIeGsS-
at the rate of Rs. 100,00 {Rupees One Hundred) per hectare per“

f—

L e

e e rrs

P P i A b . b st LT b e o

/transferees and :isfiher tencntsﬂlcenseesﬁmmferees etc. The

P P A win i iy e e

e

so:d Lease Rent shall be paid in odvonce wrihout the Fﬂncipal

e Lttty T e e e — P 5 e
e A A - T S ———— d

e i e e,

notice, therefor, to the Suh I.eneef ats suﬁ4esseesf !ransferees!

bt e
e i R Smer b e y—

tenants ﬂlcenseaa and ther sub—!&sseesﬂmnsfereesﬂencntsf

licensees.

R L B S i AT A TR

e

- The Principal Lessor (YEA) has full rights and title to all mines and
minerals, coals, gold washing, earth oils and quarries in and under
the Subject Land or any part thereof and to do all acts and things,
which may be reasonably necessary or expedient for the purpose

For JAYPEE INFRATECH LIMITED 9
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of searching, removing and enjoying the same, withoui affecting
Ihe Sub-Lessee/ils .«;uh-h;assef:ﬁ;‘imr1sferee:;f|'enonIsflh.‘:a—;ruﬂ(—:es‘. right 1o
peaceful possession and enjoyment of the whole o any part of the
Subject Land.

. That the Sub-Lessee/ils sUCCessors  and  its fransferees/sub-

lessees/tenantsflicensees and their sub-lessees /tenants/licensees
shall abide by the provisions of the U.P Industrial Area Development
Act 1976 (UP. Act No.6 of 1976) and such rules, regulations or
directions as are made or issued thereunder from time to time and
shall indemnify and keep indemnified and saved harmiess the Sub-
Lessor against any liability that may arise on account thereof at all
times.

That the Sub-Lessee / its sub-lessees/ transferees/ tenants/ licensees
and their sub-lessees/ transferees/tenants/licensees shall not display
or exhibit any pictures, posters, statues, other articles which are
repugnant to the morals or are indecent or immoral. The Sub-
Lessee/ its sub-lessees / transferees / tenants / licensees and their
subfesseas ;‘trqnsferees! fenants / licensees shall not display or
exhibit any advertisement or placard in any part of the exterior wall
of the building(s), which shall be constructed over the Subject Land
or any part thereof by all or any of them, except ot places specified
for the purpose by the Principal Lessor (YEA).

- The Sub-Lessee and its sub—lesseeﬁrunsferees!ienqnfs,flicengees qnd'

their sub—Iesseesﬁrc:nsfereeﬁﬁenDnisflic:ensees shal, if and
whenever the Lease Rent or part thereof hereby reserved shall be in
arrear or if there shall be a breach or non observance by the Sub-
lessee or any of its trc:nsfereesfsub!esseesﬁenuntsﬂicensees and
their sublem!!ransfereesffenanfsﬂicensees of any of the
covenants and provisions herein contdined required to be

For JAYPEE INFRATECH LIMITED i
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observed or complied with on the part of Ihe: Sub-Lessee, then cndd
in each such case the liabilities and obligations as set forth in 1he
Principal Lease Deed be discharged by the Sub-lessee Jits subs
lessees  /ranslerees/tenants/ licensees and  their sub
lessees/transterces/tenantsflicensees only, o lhe exclusion of the

d Sub-lessor and the Sub-lessee or any person claiming through o
under the Sub-Lessee including its sub-lessees [/ transferees  /
tenants/ licensees and their sub-lessees /transferees / tenants ')
licensees notwithstanding anything i-::- confrary contained in this
SUB-LEASE DEED.

n. The Sub-lessee and ifs fransferees / sub-lessees / tenants / licensees
and their sub- lessees / transferees / tenants / licensees shall at their
own cost take independent c.onnection for water supply / drainage
/ sewerage / electricity connection, whether temporary or reqgular
or otherwise and be liable and responsible for the payment of all
security deposits and charges thereof to the concerned authority
responsible for provision of the same and the Sub-Lessor shall not be
liable for the same in any manner whatsoever to the Sub-Lessee or
any person claiming through or under the Sub-Lessee including its
sub-lessees / transferees / tenants / licensees / and their sub-lessees
/ Transferees / fenants / licensees anything to fhe contrary
contained in this SUB-LEASE DEED.

0. The Sub-lessee and its fransferees / sub-lessees / licénsees and their
sub-lessees / fransferees / tenants / licensees will permit the
members, officers and subordinates of the Principal Lessor and the
workmen and other persons employed by the Principal Lessor at all
reasonable fime of the day, with 7 days prior notice in writing to
them, to enter into and upon the whole or any part of the Subject
Land and/or building(s) that may hereafter be erected thereupon,
to inspect the same and to carmy on necessary works.

For JAYPEE INFRATECH LIM!™ D 11
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P- The Sub-Lessee and ils lransferces [ sub lessees / tenants / licenseos
and their sub lessees / Iransferees / lenants / licensees shall make
such amangements as are necessary for the maintenance of the
buildings / structures that may hereafter be built upon the Subject

’ Land or any part or parts thereof and of the Common Services
situated thereon and if the same are not properly maintained |, the
Chief Executive Officer of the Principal Lessor (the ""CEO™) or any
officer authorized by the CEO will have the power to get the
maintenance done through the Principal Lessor and recover the
amount so spent from the Sub-lessee and ifs fransferees / sub-
lessees / licensees and their sub-lessees / transferees / tenants /
licensees and the decision of the Principal Lessor as to the amount

so spent on such mainfenance shall be final and binding on them.

g. The Sub-Lessee and its sub-lessees / transferees [ licensees and
their transferees / sub-lessees / licensees / tenants shall keep the
Principal Lessor and the Sub-Lessor indemnified against any claims
for cm'f damage which may be caused to any property belonging
to the Principal Lessor/others or which injures or destroys any
building or part thereof or other structure contiguous or adjc}czenf to
the Subject Land or which arises from the actions of the Sub-Lessee
and / or its sublessees / transferees / licensees and their transferees
/ sub-lessees [ Iicénsees / tenants including their workman and/or
representatives and the assessment of the Principal Lessor as to the
extent of such injury or damage or the qrm:nunf payable pursuant
hereto shall be final and binding on the Sub-lLessee/its
tfransferees/sub-lessees/licensees and their transferees / sub-lessees
/ licensees / tenants.

For Accord Hotels & Resorts Pvt. Ltd.
For JAYPEE INFRATECH LIMITED b\ﬂk
17 i Authorised Signatory
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It is hereby further agreed between the Parlies hereto as follows:

Ihe Sub-Lessee shall have the rights acquired by the Sub-Lessor

—

under the Pnncipul lease Deed subject to the terms ﬂrul

e e o it e 2k e e T e e o st e

_ conditions and the limilations contained in this SUB-LEASE DEED

and the same shall stand Irunﬂwmd und asmqned T-:) 1ho Suh-

Lessee with the mgnlnq of ihl". SI.IB I.EASE DEED cmd whlch 'shmlt

“include, inter cﬁlu ih.l.?,‘ righi in tramfef sub- quse sublet 5ub—
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part o parts of the Suhieci Land togeiher wuth c:ll of ih:=-

"~ aforesaid rights, fitle, cf-ulmsf interest, pnwleges. eosem»anis
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liabilifies and obligations therein or relating thereto subjec:l
ahuays fo the terms and conditions sof forR™ in the SUB- IJEASE

o B P 8 8 T A . S e A BT p—

DEED and every such fransfer, c:gsignmeni sub—lecse 5ut}||cenﬂe

sublefting or otherwise dlsposmon of sub—lezsee S nghts hﬂe

ey ey e

interest, mw}eges easements, liabilities ‘and obhgahons therein
or relating 1heret0 shc:ll be subfect to and its transferees / sub-

------- e ]

e R S T i s Ty i b

lessees/ Ecenseex c:nd ther trqnsferees / sub-lessees /[ licensees /
tenants shall be bound by all the covenants and conditions i

Bt T N

herein contained and be Unmer;]ble and liable fo the Principal <l :‘“_ A

e e i i, YR s S Y S AL R AL AR B i 1

"~ Lessor in respect thereof.

———r i

That upon the expiry or sooner determination of this Sub-Lease,
the Sub-Lessee and each fransferee hereinafter of all or any part
or parts of the Subject Land shall be entifled only to such rights of
renewal or otherwise ‘with respect fo the Subject Land including
part or parts thereof as may be available under the Principal
Lease Deed or in law.

In ferms of the Principal Lease Deed, the Principal Lessor has
agreed fo camy out external development including electric
supply, water supply. drainage amangements etc. in relation to

For JAYPEE INFRATECH LIMITED 13

Director-in-Charge
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land which are already developed in NOIDA within a reasonable
period of handing over of such land 1o the Sub-lessor.
Notwithstanding the provision in the Principal Lease Deed and /
or in any other docun enl, in case the external development, in
relation to the Subject Land, is not carmied out or is delayed by
the Principal Lessor, the Sub-lessor shall not be liable for any
compensation and for damages and / or in any other manner
whatsoever to the Sub-Lessee, its fransferees /sub-lessees elc.,
and in case any Payment is required to be made fo the Principal
lessor or to any other authority for the said  external
development, the Sub-Lessee and its transferee hereinafter of
whole or any part or parts of the Subject Land, shall be liable to
pay the same on demand, without demur or cavil, in addition to
the consideration for the Subject Land or such part or parts
thereof at dll times in future., The Sub-Lessee shall indemnify and
keep indemnified and saved harmiless the Sub-Lessor against
any liability that may arise on account thereof af all times.

d The Sub-Lessee / iis fransferees sub-lessees efc. shall be
responsible c:nd- liable for camying out all the intemal
development works in the Subject Land or part or parts thereof
as the case may be, at their own cost without any liability
whatsoever on the Sub-Lessor.

e The Sub-Lessor may enter into separate agreement(s) with other
parties in respect of other part(s) of the Land. It may be
necessary for the Sub-Lessor (in case part of the land is kept by
the Sub-Lessor), Sub-Lessee / its sub-lessees / its transferees and
the aforesaid other parties to plan and execute certain common
facilities/ services for utilization of external development as may
be caried out by the Principal Lessor or any other relevant

14
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authorily. In case the Sub-lessee /s sub-essees [ its fransferees
and the aforesaid olher parties are nol able o amicably decide
the aforesaid issues among themselves, lhe Sub-Lessor shall give:
decisions on such issues which will be final and binding on the
Sub-lessee / its sub-lessees / ils ransferees and all aforesaid
other parties and shall be outside the purview of sub-para -(j)

hereinafter.

f In terms of the Principal Lease Deed ihe Principal Lessor has
agreed and warranted that the Principal Lessor shall grant,
transfer, convey and assure., from fime fo time, all its reversionary
rights, title and interest, inter alia, in respect of such part of the
Subject Land as may be required by the Sub-Lessee for land use
as per the applicable Master Plan and other regulations of the
local authorities and Gccordingry- the Sub-lessee shall be
enfiled to approach in this behalf the Principal Lessor as
provided in the Principa! Lease Deed and the Sub-Lessor shall

not have any liability o sbligation whatsoaver in this behaif,

g The rights, fitle, interes: arivileges, liabiiies -and  obligations
which the Sub-Lessar 1 under the Pincipal Lease Deed
specifically limited and csfined, shaill nerzafiar for all intent and
purposes in relation o the subject Land, subisct to the terms and
conditions of this SUB-1£45E DEED, be desmed fo be of the Sub-
Lessee and each of its ransferees to the extent of the Subject

Land transferred o suc- - nsfaraas.

h Notwithstanding anyt=in. = the con Y Somiained anve ners
in this SUB-LEASE DEED ancl / or any oiher document, if during the

Term of this SUB-LEASE DEED the rnghts of the Sub-Lessee / ifs sub-

~ lessees / transferees / tenants / sub-licensees / end users and
their sub-lessees / transferees / tenants / subdicensees / end

15
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For JAYPEE INFRATECH LIMITED

users hereunder shall be prejudicially: affected in any way or
manner whalsoever due 1o lermination of the Concession
Agreement and/for Principal Lease Deed or on account ol any
order/decision of the Principal Lessor or of any other competent
authority or of any Courl of law or for any other reason
whatsoever (other than the delaulf of the Sub - Lessor), the Sub-
Lessor shall not be liable to any of them in any manner
whatsoever on account thereof. The Sub-lessee/its sub-
meesﬁmnsfa‘eesﬂenc:nisﬁicenseesf end wusers shall be
responsible and liable to act according to the aforesaid
decisions/orders and shall bear all the consequences thereof,
including its financial implications, if any without any liability on
the Sub-Lessor or on the Principal Lessor provided however that
the Sub-Lessee shall be entitled to a proportionate refund of the
consideration paid to the Sub-Lessor under this SUB-LEASE DEED
in the event the Sub-Lessor receives any compensation, ref;_-nd
or other payment from the Principal Lessor or any other authority

in connection with such cancellation, order or decision.

The Sub-Lessee qcicnow!edges that in terms of the Pincipal Lease

Deed:

(i) all powers exercisable by the Principal Lessor under the
Principal Lease Deed may be exercised by the CEO of the
Principal Lessor, who may authorize any of its other officers
fo exercise all or any of the powers exercisable by him
under ine Principal Lease Deed: and

(i} any relaxation or indulgence granied by the Principal
Lessor 1o the Sub-Lessor or the Sub-lessee shall not

prejudice the legal rights of the Principal Lessor.

Director-in-Charge

For Accord Hotels & Resorts Pvt. Ltd.



] Save where expressly stated 1o the confrary in this SUB-LEASE

DEED, any dispute, difference o confroversy of whatever nature,
howsoever arising under , oul of or in relafion 1o this SUB-LEASE
DEED. belween the Parties and so nofified in writing by either
Party to the other (the “Dispute”) in the first instance shall be
attempted to be resolved amicably.
Any Dispute which is not resolved as provided above shall be
decided by reference to arbitration, by three Arbitrators in
accordance with the Arbitration and Conciliation Act, 1996, or
any statutory modification or re-enactment thereof for the time
being in force.

Each Party shall appoint one Arbitrator and the third Arbitrator,
who will preside, shall be nominated jointly by the said two

Arbitrators.

The arbitration proceedings shall be conducted in English
Language only. The venue of arbifration shall be at New Delhi.
The Arbitrators shall give reasoned award.

k This SUB-LEASE DEED shall be construed and  interpreted in
accordance with and govemed by the laws of India and Courts
at Delhi shall have exclusive jurisdiction over all matters arising
out of or relating to this SUB-LEASE DEED.

I The expressions ““the Principal Lessor” the “Sub-Lessor” and the
Sub-Lessee” hereinabove used shall in the case of (i the
Principal Lessor includes its successors in office and assigns (i) the
Sub-Llessor includes, its representative, successors and assigns,

| and (iii) the Sub-Lessee includes its representatives, successors, its
fransferees, its sub-lessees and fransferees of each following
transferee of whole or any parts or part of the Subject Land.

For JAYPEE INFRATECH LIMITED 17 - & i .
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m The Sub-lessor shall have the absciyte nagnt 1o revise the
Approved Plans any fime in any manner as it may deam il
without any change i the land use for the Subject Land

¥ However, In case It becomes necessary onder  ary
L
rulesfreguiations/orders of comperent auiheritylc cnange tne

land use for the Subject Land also, the  Sub-Lessor s4all dis @ |
consultation with the Sub-Lessee

IN WITNESS WHEREODF THE SUB-LESSOR AND SUB-LESSEE HAVE ZIOHED T
SUB-LEASE DEED ON THE DAY, MONTH AND YEAR 1G] ARV WRITTER

For and on behalf of Fext eaned on Behalf of

Jaypee Infratech Lid. Accord Hofels and
Resorts Private Lid.
v f

- . = )

g L
Sameer Gaur Prabha Gupta
Director In Charge Direcior
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