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weork done through Housing Commissioner {thereafter (s called Lassar)
one party and M/S PRATEEK REALTORS INDIA PVT. LTD., a company
within the meaning of Companies Act, 1955, naving Its registered office at
PRATEEK PRO-MENAGE A-42, SECTOR-57, NOIDA (U.P. )} through
Authorized signatory SHRI RATAN MITTAL S/Q LATE SH. JAT PRAKASH
MITTAL, R/O-D-157, SECTOR-61, NOIDA, G. B. NAGAR (U.P.) duly
autnorized by the Board of Directors vide Resolution dated 04,02.2014
(hereinafter called the Lessse which exprassion shall unless the context
does not so adrit, Include Soclety représentatives, sdministrators and
permitted assigns of the other part.)

AND WHEREAS on advertisemant pudlished by UPAVP tenders in twa-bid
systeém In the prescribed Application Form for allotment of Bulk-gaie Plots
In upcoming scheme of Siddhasrath Vihar-Ghazigbad on agreement to
develop on lease period of five years which can be convertzd inte freshold
&5 per rutes and reguiations of Board).

AND WHEREAS the Lessor has agreed t demise and the Lesgee has
agreed to take on lsase the plot on the terms and conditions as prescribes
for the Bulk sale plots In Siddharath Vikiar of Parishad Scaeme in
Ghaziabad by 226th board resolution no- 12 dated 02-22-2013
herainafter appearing for the purpose of toastructing Resicernitial  Flats
according to the set packs and  building plan approved by the Lessor.

AND WHEREAS the Lessor has tarough a Sealed Two-Bid tender System
dwarded to the lessae the plot herginafter described, sfter fuifiling the
terms and conditions prescribed in the broechure and its corrigendum's,
The Bulk Sale 2fot NO.-4/B5-05 (Area 57350.828 sqm) slloted vide
Allotment Letter No-981/EMO.G2B/ DATED 01.02.2014 & Revisad Letter
No-1471/EMO.GZB/ DATED 22.02.2014 for the developmert and
marketing of G-oup Housing Pockets/ Flats/Piots (in casa of plotted
devaiopment) on the detalled tarms and conditioris s&t out in lhe sa-d

allctment letter and brochure offthe Hiﬂ.
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AND WHEREAS the Lessor approved the rame and status of Special
Purpose Company (SPC) on the reguest of consortium members as
mentioned In accordance with the allotment, vide Allstment Letter
No-981/EMO.GZB  DATED 1.2.2014 2214 & Revised Latter
No-1471/EMO.GZB/ DATED 22.02.2014

AND WHEREAS the lessee g 5 Special Purposs Company comprising of
SI, No Name of Mernber Share Holding i Status |

- - ==

And it has been represented to the Lessor that the consorsium members
have agreed amongst themselves that Nil, having its registerad office at
PRATEEK PRO-MENAGE A-42, SECTOR-57, NOIDA (UP.} shall remain
always be the iead Member of the Special Purpose Company til! the
temparary occupancy/ completion certificate of a least one phase of the
project Is obtalned from the Lessor (Parishad). However. the Special
Purpese Company will be allowed to Transfer Sell up 1o 49.00°% of its
shareholding, subject to the condition that the criginal "Relevant
Members” Inclucing the "Lead Member” (on the date of submission of the

tender) shall continue to hold at lesst 51 .00% of the shareholding sublject
to the condition that the

“Lead Member* shall continua to hold at least 26% of the sharehoiding in
the SPC till the completion of the project, In compliance with the Gowvt.
Order No. 5007/11-5-2010-500(50)/I0 dated i1 October, 2010, lsspad
by the Department of Tax & Registration, Government Of Urtar Pradesh,
the change In the name of shareholders does not &mount to transfer of the
property of the company. The change in Constitution Deed regarding
change in the shareholders as a result of trancfer of shares in the
companies is not mandatory to be registered under Section 17 of the
Registration Act, 1908. In additien to this, no stamp duty Is leviable on
this CIC deed under Clause 23 of Schadule 1o of the Stamp Act, 1899, Ng
transfer charges shall be leviable on the transfer of shares in the
Companies, and no prior approval of the UPAVP shall be required for
transferring the shares.) and the “Lead member” shall remain unchanged
till the temporary Gccupancy/ completion certificate of at least one phase
of the project is obtained from thé Lessor.
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The area of plot allotted may slightiy vary at the time of handing over of
the pessession. The premium ef plot will proportionately vary due to such
variations. If such variation is within 209 limits, no surrender shall be
sliowed. However, If such variation Is more than 20%, allottes will have
the option of surrendering the allotment and taking back the entirs
amount deposited by him/her without any interest, sxcepr the procasung
fee. The applicable rate of allotment of additional ares snall he the
accepted t!‘ldll'w of the nearby area at the time of communiraton

@ of allotment, whichever 1= highar
Bnal land will be made as per cisuse G.

arsic ion ietal premtium of Rs 223 09,47 210,00
(Rs.Two Hundred Twmt? Three Crore Ning Lacs Forty Seven

Thousand Two Hundred Ten un!:.f} (for 57380 828 =g
R$.38900.00 per sgm) including 10% tease- -rent of the S0 years
Lessee has paid 25% Premium of Toral Cost e, R 55 77 34 400 oo

(Rs. Fifty Five Crore Seventy Seven Lacs Thirty Six Thousans Eight
Hundred Three only) for Bulk Sale Plot NO-4/B5-05 allattad oy wie
Allotment Letter No-9B1/EMO.GZ8 DATED 01.02.2014 B M v
Letter No-1471/EMO.GZB/ Dated 22.02.2014. The resr 79W
premium amount RS'167,32,20/407.00 (Rs One Sixty Seven ©roce
Thirty Tw%uﬂ&w Hundred Seven 0nly) to be pald
10 six momhiyinstaliment @515% the instaliment amount = Hs
24, 3?.86%_ lohis startBn 1.7:2014 Premium refarrsn o in

this dﬂurﬂiﬁﬁm&ﬁs ‘totai amount payable to the Logsar 16
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2. Scheduled for the payments will be as:-

S1. No Due Date Instaliment (In Lacs)
1 €1.7.2014 tp 3:.12.2014 24378B6757.00
2 01.1.2015 to 30.6.2015 24378€757.00
3 01.7.2015 to 31.12.2015 243786757.00
4 01.1.2016 t5 30.5.2016 243788757,00
5 01.7.2016 to 31.12.2016 2437856757.00
6 01.1.201 7 to0 30.6.2017 243786757.00
7 01.7.2017 w0 31.12.2017 24378675700
8 01.1. 2018 to 30.6,2018 243786757.00
S 01.7.2018 t0 31.12,2018 243786757.00
10 01.1. 2019 to 20.6.2018 | 243786757.00 |

3. In case of defaull in depositing the Instaliments ar any pavment
additional /penal Interest & 02% compounded half yearly i.&. 15+2
=17% shall be liable for defauitod period on the defaulted amount.

4. All payment should be mada through a demand draft/pay craer
drawn in favour of "Uttar Pradesh Avas Evam Vikas Parishac,
Ghaziabad" and payable at Oriental Bank of Commerce, Mewar
Institute, Sector-4, Vasundhara, Ghaziabad, The Lesses
should clearly indicate his name and detalls of plots applied for ;
allotted on the reverse of the demand draft/pay order. in case the
duedate is a bank holiday then the lessee should ENSJUre remiltance
on the previous working day. All payments should be remittes by
due date, All payments should be remitted by We date. [n case the
due date is a2 bank holiday then the alicttes should ensyre
remittance on the previous working day.
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5. The payment made by the lessee will first be adjusted towards the
interest due, if any, and thereafter the balance will be agjusted
towards the premium due and the lease rent payabile,

6.  In case of aliostment of additional land, the payment of the premium
of the adcitional land shall be made in lUmg sum within 30 days
from the date of communieation of the said additional iand as per
UPAVP regulation,

7.  The amount deposited by the lessee will first be adjusted against
the Interest and thereafter against allotrrent money, Instaliment.

and lease rent respectively, No request of the lessee contrary to this
will be entertained.

B.  In case of default in d2positing the instaliments, Panel, interest @
2% compounded half yearly Le. 15+2=17% shall be livable for
defaulted period on the defaulted amsutit. The max defauitea
compounded half yearly shall six from the due date of that
instaliment but subject to maximum of three(3) suen gafaults
shall™ enly be allowed.

9. In case of further default, the allotment offér will be considerad as
cancelied without any further notice and the amaunt equivalent to
eamest money shall be forfeited. No interest will be pad on <uch
amaounts. However, this s subject to clause H of Bulk sale
document,

As is where is basis/Lease period

The plots will be accepred by the allottes on an Asis whzre is basis’
aN a lease for a period starting from the due date of axecution of the
lease d‘ﬂda l
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Possession

4

1

Possession of allotted land wiil be handed over Lo the Lesses after

execution and registration of leasa agreement. Possession of part of
land shall not be allowed.

Execution and registration of lease Agresment can ve done only
after minimum paymant of 25% of premium is paid,

Tne Lessee will be authorized to develop and market the flats/plots
only after the lawful possession of the allotted plot Is taken over,

Execution of sale deed

The land shall be aliotted on agreement to development on Isase
basis.

The allottee will have to construct on its own minimum twenty five
(25) percent of the total permissible FAR.

The Lessee shall ailot an area only once the internal daveiopment
wark such as Internal-roads, sewerage, drainage, culverts,
water-sLpply, electricity distribution/transmission lines,
street-lighting, etz. In that area is In progress.

After the approval of the layout plan by UPAVP, the lessee can allot
plots ang flats only once the Internal development work such as
intarnal roads, sewerage drainage, culverts, water supply,
electricity distribution/transmission lines, street- lighting ete in that
area in progress,

The free hold registry In favour of end allottees shall be made by
UPAVP but only after the develepmert works are complete. 4t the
tme of registry, free hold charges to UPAVP and stamp duty to govt.
shall be paid by the end tmm
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6 In case of tne registry of a fiat is proposed, a tri-party deed batwean

. the Leasee the allottess and UPAVP shall be executed. The
responsibly regarding the quality of the construction shall bz of the
lessep .

7 The Lesses shall have to fulfill the following conditions before the

execution of the Sale deed of the flats/plots in favour of the
individual allotree(s):

b Lessee shall submit the temporary occupaney {completion)
certificate of the constructad fats on the aliatted plot from

concerned Department of the UPAVD as mentiched In
clause-R of Bulk sale document,

il Lessee shall submit "No Dues Certificate’ In accordarre wiith
the payment schedule specified in the Lease Agreement from
the Account/Property Department of the LUPAVPE,

lii.  The physical possession of the awelling units/flats/plats will
be parmitted to be given enly after execution of sale dzed
which shall be In proportion to the amount received aganst
the total premium of the plot. Indemnity

The Lessee shall execute an ngemnity bond, indemnifying the Board
against all disputes arising cut of;

1 Non-completion of Project,
2 Quality of construction ang maintenance of area.
3 Any legal cisputa arising out of allotment to final purchaser.

The Lessee shall wholly and solely be responsible for implementation of
the Project and also  for ensuring  quallty, development
2nd subsequent maintenance of building and services till such sime,
alternate agency for such work regponsibility Is identifiad legally by the

Lessee, W
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‘Documentation

The allottes shall deposit due stamp duty for Lease Agreemant In tha
Treasury of Ghaziabad and should produce a certificate to that effect in
UPAVP, UPAVP within 60 days from the date of Issus of Check-list for
execution of Lease Agreement which shell be Issued after confirmation of
recelpt of sllotment money, The cost and expenses of preparation,
stamping and registering the fegal documents and its copies and all orher
incidental expenses will be borne by the aliottee/lesses, who will also oay
the stamp duty levied on transfer of immovable property, or any other
duty or charge that may be levied by any Board empoweared in this behaif,
However in case of delay In execution of lease deed by the allottes/lescea,
extension can be granted by Housing Commissioner of UPAVR, at his
discretion or any other officar authorized by him sublect to paymen: of
penaky @ Rs. 1007- for 1000 Sq.Mtrs. par day. Theé Lessee shail be
responsible to communicate to the allotiees the conditions applicable to
them before making any allotment.

Norms of Development

The tenderer is allowed to develop the plots/construct the flats subject to
the

Maximum | 5% !
rmissible

Maximum

Set backs As per Bullding Bylaws of UPAVP
Max!

aximum Hﬁnﬂ? Tﬁg Limit* subjact to ATC clearance.
Provision of publiciThe layout of the scheme has to be prepared as per the

anc semi publiciprovisions of building bye laws applicable at the tme
facllities of allotment and as such park /open spaces, schoals/
colleges and other facilities ei¢ are to be provided in
the integrated scheme.
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Construction

1.

2.

31

Ei

The lessee Is required to submit bullding plan together with tha
layout plan showing the phases for execution of the project for
approval within 30 days from the date of possessisn and shall start
construction within 3 months from the date of Sanction of plans,

The Lessee shail be required to compiate the construction of prefect
on allotted plot as per approved layout plan and get the Completion
certificate Issued from Architecture and Pianning Department of the
Board within & period of 5 years from the date of execution of lease
deed. In case of plotted development, the final purchaser of piot
shall have to ebtain completion certificate from the Board withir the
period of 5 years from the date of exacution of Sale ceed.

Along with the layout plan the detail project report (DPR) shall alsg
be submitted which shall Include land use plan, specifications of
Infrastructure and services, plans, time table for implementaticn of
project in five years, financing of the project, propzsrty management
and maintenance etc,

Approval shall be granted within 30 days once It is found in order
and as per bullding bye laws,

A development agreement shall alse be executed in which schedule
of implementation, specification, and other conditions/ restrictions
to ensure the quality of Internal development etc shall be included.

If any village abadi exists within the project area, than all the public
amenities shall be provided by the |essee within the Abadi area.

The devealoper /lessee shall provide and construct 10% E.W.S and
10% L.I.G flats within the project area and thsee flats shal be
aliotted to the benefeceries as par the provision of G.O Ne.- 3338;
-08-1-11-80 vivid/ 2010 dated 25.09.2011. The selling cost shall
2lso be fixed as per the p fons of G.O'S.
N
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Within the project area, provision for police station, fire station,
dumping space, sewer treatment plant, police chowki, post office;
telephone exchanga, rail booking coLnter etc. as per the provision
of bullding bye law shall be made Police station, fire station, police
chowki plots along with construction sh all be transferred UPAVE free

of cost, while other plots can be dispose off as per norms to the
concerning deptt.

One primary school piot and ane primary hearth centre plot far Gavt
deptt. shall also be provided and shall ba handed sver free of cost to
UPAVP,

All the peripheral/external development works as may be raequired
to be carrled out up to the allotted plat Including construction of
approach road, drains, culverts, electricity distribution/transmission
lines, water supply, sewerage will be provided by the Lesser/UPAVP,

Without prejudice to the Soard's right of canceliation, the extension
of time for the completion of Frojest can be extended for a
maximum period of another three years only with penalty as under:

. For first year the penalty shall be 1 9 of the total premium,
. For second year the penalty shall be 2% of tha total premium.

. For third year the penaity shall be 3% of the total premium.
Extension for more than three years, normally will not be
permitted.

In case the Lessee do=s not construct building within the time
provided including extension granted, if any, for abgve, the
allorment lease deed as the case mey be, shall be liatle to be
cancelled. Lessee shall loose all richts to the alfotted land ang

bulldings appurtenant themT.

Yor¥rmees Saltons Induadon, Led
_— ¥l '-"TJR L

1m AT r-"-'l,wl “I J - g‘-
e Auslize sef Ypngion
i ——

[ ¥



"

L ¢




(

1112/

12. There shall be total liberty on the part of allottee /lessee to decida
the size of the flats/piots or 1o decide tha ratio of the area for flatted
& plotted development.

13.  25% of tha developed property and the bulldings constructed on
that shall be retained by UPAVP, s there if this is any dues against
acquisition, development works or land cost that should be
recovered from the same. The proportionate fand shall be released

according to the progress of development works and payments
made agalnst land cost ta UPAVP.

14. The minimum width of Road Within the scheme area shall be 12 0m_

15. The total floor area ratio on the lanc shall be 2.5 in case the lans is
being utilized for Group Housing but for other uses [|ke commercial,
office, Institutional ond community facifities, the FAR alowed sall
be within the limit of maximum EAR sllowed for those uses as per
bullding By laws,

Mortgage

The mortgage permission shall be granted (where the piot is net-cancelled
ar any show cause notice Is not served) in favour of a scheduled Bank |
Govt, organization! financlal institution a2pproved by the Reserve Bank of
-ndia for the purpose of ralsing resources, for construction an the allotted
plot. The Lessee should have valid time period for construction as per
terms of the lease deed or have obtalned valld extension of time for
canstruction and should have cleared upto date dues af the plot premium.
The Lesses will submit the fallowing documents:

3. Sanction Letter of the scheduled Bank! Govt, Organization/ financial
Institution approved by the Gevernmant of India.

2. An affigavit 0n non judicial stamp paper of As. 10!- duly notarizaa
stating that there Is no unauthonzed construction and commercial

-activities on thw&% Araa (Group Housing),
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€. Clearance of upto date dues of the UPAVP.UPAVP shall have the first
charge on the plot towards payment of all dues of UPAVP, Srovided
that in the event of foreclosurs of the mortgaged charged property,
the UPAVP shall be entitled to claim and recover such percentags,
as decided by the UPAVP, of the unearned Increase ir values of
properties in respect of the market value of the said land as first
charge, having priority over the said mortgage charge: The decisian
of the UPAVP in respect of the market value of the said lanc shall be
final and binding on all the parties concernad,

The UPAVP's right to the recovery cf the unearned increase and
pre-emptive right to purchase the property as mentioned herein
before shall apply equzlly to involuntary sale or transfer, be it bid or
threugh execution of decree of insolvency from a court of law.

Transfer of plots/ constructed apartment area,

Without obtaining the prior 2pproval, the lessee does'nt have the right to
subdivide the allotted plot into sultsble smaller plots as per planring
Norms and to transfer the same to the interested partes with the prior
approval of UPAVP gn payment of transfer charges @ 1 % o° alletmant
rate. However, individual flaz/plot will be transferable with prior asoroval
of the Board as per the following conditions:

(1) The dues of UPAVP towards cost of land shall be paid In
accordance with the payment schedule specified In the Lease
Deed before executing of Sale desd of the Nat.

(B}  The lease deed has been executed.

()} Transfer of flat will be allowed only after obtaining completion
certificate by the Lesszee.

(iv) First sale/transfer of a flat/plot to ah aliottee shall be through
a sale Deed to be executed on the request af the Lesse= to the
Board in writing. l
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Misuse, Additions, Alterations Etc.

L. The Lessee shall not use the allotted land for @ny purpose othert-an
mentioned in the sanctioned laygut pian. In case of violation of the
above conditions, allatment shall be liable to be cancelied ang
possession of the premises along with structure thereon, if any,
shall be resumed as per regulations of board.

2.  The Lessee will not make, any alteration or additions ta the said
building or other eractions for the time being on the cemised
premises, erect or parmit to erect any new buliding on the ¢emised
premises without the prior written corsent of the Lessor and in case
of any deviation from such terms of plan, shaft immediately upen
receipt of notica from the Lessor requiring him to do so, correct such
deviation as aforesald,

3. Ifthe Lesses fails to comrect such deviation within a specified perica
of time after the receipt of such natice, then |t wil be lawful for the:
Lessor to cause such deviation to be corrected at the expensa of

Lessee who hereby agrees to reimburse by paying to the lessor such
amounts as may be fixed In that behalf.

Liability to pay taxes

The Lessee shall ba llable to pay all rates, taxes, charges and assessment
of every description imposed by any Board empowerad in this behal®, In
respect of the plot, whether such charges are imposed on the plat or on
the Euilding eonstructed thereon, from time to time.

Overriding power over dormant properties

The lessor reserves the right to all mines, minerals, coats, washing gold,
earth, oil, quarries in or under the plot and full right and power at any time
to do all acts and things which may be necessary or expedient for the
purpose of searching for, working and obtaining removing and enjoying
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the same without providing or leaving, any vertical support for the surface
of the fiats or for the structure time being standing thereon provided
always, that the Lessor shad make reasonable compensation to the
Lesses for all damages directly occasioned by exercise of the rignts
hereby reserved. The decision of Housing Commissioner of Board on the
amount of ‘'such compensation shall be final and binding on the
applicant/allottee/lesses,

Maintenance

1.  The Lessee shall have to plan a maintenance programme whereby
the entire demised premises and bulldings shall be kept:

8) In a state cf good condition to the fatisfaction of the Lesszr at all
times.

b) and 1o make avallable redquired facilities as well as to keep
surroundings In all times neat and ckean, good nealthy and safe
condition according to the convenience of the inhabitants of the
place.

2. The Lessee shall sbide by all regulations, Bye-laws, Diractions afig
Guidelines of the Board framed/issued by the concerned authority
from time to time.

3. In case of non-complance of terms and directions of Boarg, the
Board shall have the right to Impose such penalty as the
Commissianer of Board may consider Just and expedient,

4. The lessee shall make such arrangements 2s are necessary for
maintenance of the buildings and common services and if the
buildings are is not maintained property, Executive Engineer or any
officer authorized by Commigsioner of UPAVP, will have the povierta
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get the maintenance cone through any other Agency and recover
the amount so spent from the lesses, The lessee will be individually
and severally llable for payment of the maintenance amount. The
rules/reguiation of Uttar Pradesh Apartment (Promoticn of
Construction, Ownership, and Maintenance) Act, 2010 shall ne
applicable on the lessee/end allottee, No objection to the amount
spent for maintenance of the building by the lessor shall be
entertained and decision of the Housing Commissioner of UPAVP in
this regard shall be final.

5. For the maintenance of township a Joint venture agreement
between the lessee/ developer and UPAVP shall be executad,
maintenance of external services |.e. Electric sub station, Zonal
roads, parks and other amenities shall be done by UPAVP,

6. The lessee shall have the rights to charge sne time user charges or |
malntenanca charges till the town ship Is handed over to the local
autnority, 40% of the maney so recovered shall be handged over to
LPAVP whils balance money shall be deposited in ESCRO Account
which shall be operated jointly by lessae and UPAVP, J

7. Atthe time of handing over the maintenance of the township te she
saciety (RWA), the unutliized money shall ba handed aver to RWA,
Cancellation of lease deed,

In acdition to the other specific clauses relating to cancellation, zhe
Board/Lesse-, as the case may be, will be free to exercise its right of
cancellation of lzase/allotment in the casa of:

1. Aliotment being obtained through misrepresentation/suppression of
material facts, mis-statement and/or fraud.

2.  Any viclation of directions issued or rules and regulation framed by
any Board or by any other statutory body,

4. Default on the part of the applicant/ allottee / lessee for breach /

violation of terms and conditions of registration/allotment/lease
and/or non-

of enTamount,
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4. If at the same time of cancellation, the plot i occupled by the
Lessee thereon, the amount equivalent to 5% of the total premium
of the plot shall be forfeited and possession of the plot will ba
resumed by the Board with structure thereon, it any, anﬁ the Lessee
will have no right to ¢laim compensation thereof. The balance, if
any, shall be refunded without any Interest.

Arbitration

In the event of any dispute, difference or any question with regard to the
Planning, canstruction, development or Interpretation of this agreement
or anything connectad there with and contained in this agreemeant with
regard to the rights and liabilities and dutles of the parties hereto, tha
same shall be referred to for arbitration to Housing Commissioner and his
decision on behalf shall be final and binding on the lessee However, it is
hereby provided that the arbitrator aforesaid shall make his award within
one year from the date of arbitration entering Into reference.

Other clauses

L. The Board / Lessor reserves the right to make such additions
alternations or modifications in the terms and conditions of
sliotment/lease deed/szle deed from time to time, as may be
considered just and expedient.

2. In case cf any clarification or interpretation regarding these terms

and conditions, the decision of Commissioner of the Board shall be
final and binding,

3. If due to any 'Force Majeure” or such circumstances beyond the
Board's control, the Board is unable to make allotment or faciiitate
the Lessee to undertake the activities with in one year, in pursuance
of executed lease daed, the deposits depending on the stages of
rayments will be refunded along with interest which shall be
calculated on the basis of sa\tng account rate of Interest.
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Ifthe Lessee commits any act of emission on the demised pIemises
Fesulting In nuisance, it shall be lawful for the Board to aux 5 57)
Lessee to remove the nulsance within & reasonable pesiog faiking
which the Board shall Iegas gel the nuisance removed at the
Lessee's cost and charge damages from the Lpgses durng the
Perioc of submission of nulsance.

Any dispute between the Board and Lessee shall te subject 1g the
territorial jurisdiction of the Civil Courts having junsdction over
District Lucknow or the Courts designated Dy the hon'bie High Co et
of Judicature at Allahabad,

The Lease Dead / elistment will be governed by the pravisicns of
the® Rules and regulstions of UpPay® or directions issuey,

The Board will monitor the Implementation of the
Applicants who do not have 3 firm commitment to implemeng he
project within the time limits prescribed are advised not 1o ay sl the
sllotment.

Tne lease shall be llable to pay &l taxes/charges livabila lrom ing 4
ume by UPAVP or any other Board duly empowered by them 1o levy
thé tax/charges.

Dwelling units flats shail be used for residential purpose anly, In
case of defaull, render the allotment/lease lable %o CRAC I 0
and the Allottes/Lessee will not be paig any campensation thareed

Other bulluings 2armarked for community facuibies can pot © il
for purposes other than community réguirementy

The Lessee shall not be allowed to as5ign or change ool
otherwise the lease shall be cancelled and entire maney deuositsd

shall be forfeitea.
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- 12, The Board ia larger public intarest may take back the POssEssion by
making payment at the prevaiiing rate.

13, In case the Beard iz not able to ol
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